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Accounting Officer's Responsibilities and Approval 


The accounting officer is required by the Municipal Finance Management Act (Act 56 of 2003), to maintain adequate 
accounting records and is responsible for the content and integrity of the annual financial statements and related financial 
information included in this report. It is the responsibility of the accounting officer to ensure that the annual financial 
statements fairly present the state of affairs of the municipality as at the end of the financial year and the results of its 
operations and cash flows for the period then ended. The external auditors are responsible for reporting on the fair 
presentation of the annual financial statements. 

The annual financial statements have been prepared in accordance with South African Statements of Generally Recognised 
Accounting Practice (GRAP) including any interpretations, guidelines and directives issued by the Accounting Standards 
Board. 

The annual financial statements are based upon appropriate accounting policies consistently applied and supported by 
reasonable and prudent judgments and estimates. 

The accounting officer acknowledges that he is ultimately responsible for the system of internal financial control established 
by the municipality and places considerable importance on maintaining a strong control environment. To enable the 
accounting officer to meet these responsibilities, the accounting officer sets standards for internal control aimed at reducing 
the risk of error or loss in a cost effective manner. These standards include the proper delegation of responsibilities within a 
clearly defined framework, effective accounting procedures and adequate segregation of duties to ensure an acceptable level 
of risk. These controls are monitored throughout the municipality and all employees are required to maintain the highest 
ethical standards in ensuring the municipality’s business is conducted in a manner that in all reasonable circumstances is 
above reproach. The focus of risk management in the municipality is on identifying, assessing, managing and monitoring all 
known forms of risk across the municipality. While operating risk cannot be fully eliminated, the municipality endeavours to 
minimise it by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are applied and managed 
within predetermined procedures and constraints. 

The accounting officer is of the opinion, based on the information and explanations given by management, that the system of 
internal control provides reasonable assurance that the financial records may be relied on for the preparation of the annual 
financial statements. However, any system of internal financial control can provide only reasonable, and not absolute, 
assurance against material misstatement or loss. 

The accounting officer has reviewed the municipality’s cash flow forecast for the year to 30 June 2013 and, in the light of this 
review and the current financial position, he is satisfied that the municipality has or has access to adequate resources to 
continue in operational existence for the foreseeable future. 

The municipality is wholly dependent on the government grants for continued funding of operations. The annual financial 
statements are prepared on the basis that the municipality is a going concern and that the government has neither the 
intention nor the need to liquidate or curtail materially the scale of the municipality. 

The external auditors are responsible for independently reviewing and reporting on the municipality's annual financial 
statements. The annual financial statements have been examined by the municipality’s external auditors. 

The annual financial statement: set out on pages 6 to 48, which have been prepared on the going concern basis, were 
approved by the accounting officer on 31 August 2012. 


Accounting Officer 
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Statement of Financial Position 


Figures in Rand 

Note(s) 

2012 

2011 

Assets 




Current Assets 

Inventories 

8 

2,922,736 

1,999,599 

Other Receivables 

9 

5,605,369 

8,320,565 

VAT receivable 


1,947,123 

2,842,261 

Consumer debtors 

10 

77,987 

153,133 

Cash and cash equivalents 

11 

395,689,808 

406,243,023 

373,619,166 

386,934,724 

Non-Current Assets 

Property, plant and equipment 

4 

222,197,943 

183,159,489 

Intangible assets 

5 

864,032 

- 

Investments in controlled entities 


223,061,975 

183,159,489 

Non-Current Assets 


223,061,975 

183,159,489 

Current Assets 


406,243,023 

386,934,724 

Non-current assets held for sale (and) (assets of disposal groups) 


- 

- 

Total Assets 

Liabilities 


629,304,998 

570,094,213 

Current Liabilities 

Finance lease obligation 

15 

116,451 

136,829 

Trade and other payables from exchange transaction 

18 

44,019,265 

35,990,141 

Liabilities relating to conditional grants 

16 

6,393,162 

7,364,983 

Employee Benefits 

17 

14,038,469 

64,567,347 

13,872,000 

57,363,953 

Non-Current Liabilities 

Finance lease obligation 

15 

107,031 

122,746 

Employee Benefits 

17 

105,710,374 

105,817,405 

108,173,497 

108,296,243 

Non-Current Liabilities 


105,817,405 

108,296,243 

Current Liabilities 


64,567,347 

57,363,953 

Liabilities of disposal groups 


- 

- 

Total Liabilities 


170,384,752 

165,660,196 

Assets 


629,304,998 

570,094,213 

Liabilities 


(170,384,752) 

(165,660,196) 

Net Assets 

Net Assets 

Reserves 


458,920,246 

404,434,017 

Revaluation reserve 

13 

151,479,138 

115,833,341 

Accumulated surplus 

14 

307,441,108 

288,600,675 

Total Net Assets 


458,920,246 

404,434,016 
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CAPE WINELANDS DISTRICT MUNICIPALITY 

ANNUAL FINANCIAL STATEMENTS FOR THE YEAR 30 JUNE 2012 


STATEMENT OF FINANCIAL PERFORMANCE 


2011 

2012 



2012 

2011 

Budget 

Budget 

Revenue 


Actual 

Actual 

435 000 

- 

Property rates 

22 

- 

442 637 

161 000 

160 000 

Service charges 

23 

570 302 

1 446 109 

- 

- 

Property rates - penalties imposed and collection 

- 

50 171 

148 100 

166 500 

Rental of facilities and equipment 


55 914 

117 458 

9 000 

- 

Interest received (trading) 


24 

2 313 

5 500 000 

8 161 007 

Income from agency services 


6 910 073 

7 500 000 

309 496 323 

311434 223 

Government grants & subsidies 

24 

284 366 851 

281 118 083 

34 478 789 

27 965 792 

Contribution from Surplus 


- 

- 

9 988 200 

3 654 348 

Other income 

25 

13 583 002 

2 887 351 

- 

- 

Gain on disposal of assets and liabilities 


- 

- 

25 200 000 

25 000 000 

Interest received - Investments 

29 

24 401 118 

25 334 704 

385 416 412 

376 541 870 



329 887 284 

318 898 826 




Expenses 




-103 722 886 

-136 210 672 

Employee related Cost 

27 

-139 938 116 

-137 427 173 

-7 071 800 

-9 596 819 

Remuneration to councillors 

28 

-9 335 836 

-7 310 196 

-10 977 800 

-13 119 745 

Depreciation and amortisation 

30 

-8 318 323 

-8 113 171 

-7 890 730 

-11 962 700 

Finance Cost 

31 

-10 946 945 

-10 193 884 

-443 100 

-454 600 

Debt impairment 


- 

-1 005 180 

- 

- 

Collection cost 


- 

- 

-94 696 768 

-33 030 655 

Repairs and Maintenance 


-27 065 656 

-29 937 611 

-158 910 367 

-153 065 006 

General expenses 

26 

-124 776 257 

-132 377 568 

-3 200 

-2 200 

Loss on sale of assets 

26 

-858 815 

-451 372 

- 

- 

Actuarial gain 

26 

-690 181 

-4 575 322 

-383 716 651 

-357 442 397 



-321 930 129 

-331 391 477 



Shortfall on pension fund 



-2 643 030 

9 740 

- 

Gain or loss on disposal of assets and 

liabilities 

51422 

259 644 

385 416 412 

376 541 870 

Revenue 


329 887 284 

318 898 826 

-383 716 651 

-357 442 397 

Expenditure 


-321 930 129 

-331391477 

9 740 

- 

Other 


51422 

-2 383 386 

1 709 501 

19 099 473 

(Deficit)/ Surplus for the year 


8 008 577 

-14 876 037 
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Statement of Changes in Net Assets 


Figures in Rand 

Foreign 

currency 

transaction 

reserve 

Revaluation 

reserve 

Total reserves 

Accumulated 

surplus 

Total net 

assets 

Balance at 01 July 2010 (Restated) 

Changes in net assets 

166,272 

118,253,185 

118,419,457 

289,266,931 

407,686,388 

Surplus 

- 

- 

- 

(14,876,037) 

(14,876,037) 

Transfer to Income Statement 

- 

(2,419,844) 

(2,419,844) 

- 

(2,419,844) 

Offsetting of Depreciation 

- 

- 

- 

2,419,843 

2,419,843 

Prior Year Error 

- 

- 

- 

4,293,357 

4,293,357 

Prior Year Adjustments 

- 

- 

- 

3,766,128 

3,766,128 

Expenditure during the year 

(166,272) 

- 

(166,272) 

- 

(166,272) 

Transfer from Medical Aid liability 

- 

- 

- 

3,730,453 

3,730,453 

Total changes 

(166,272) 

(2,419,844) 

(2,586,116) 

(666,256) 

(3,252,372) 

Balance at 01 July 2011 

Changes in net assets 

- 

115,833,341 

115,833,341 

288,600,676 

404,434,017 

Surplus for the year 

- 

- 

- 

8,008,577 

8,008,577 

Transfer to Income Statement (GCR) 

- 

- 

- 

(117,019) 

(117,019) 

Receipts/ Additions 

- 

38,870,221 

38,870,221 

- 

38,870,221 

Cash Utilised (CRR) 

- 

- 

- 

(5,942,584) 

(5,942,584) 

Transfer to income statement 

- 

(3,224,424) 

(3,224,424) 

- 

(3,224,424) 

Transfer to CRR 

- 

- 

- 

(4,134,994) 

(4,134,994) 

Prior year adjustments 

- 

- 

- 

1,894,311 

1,894,311 

Offsetting of Depreciation 

- 

- 

- 

3,341,442 

3,341,442 

Capital Grants used to purchase PPE (GGR) 

- 

- 

- 

(1,133,442) 

(1,133,442) 

Capital Grants to purchase PPE 

- 

- 

- 

1,133,442 

1,133,442 

Contributions Received (CRR) 

- 

- 

- 

10,000,000 

10,000,000 

Transfer from Medical Aid liability 

- 

- 

- 

5,790,695 

5,790,695 

Rounding 

- 

- 

- 

4 

4 

Total changes 

- 

35,645,797 

35,645,797 

18,840,432 

54,486,229 

Balance at 30 June 2012 

- 

151,479,138 

151,479,138 

307,441,108 

458,920,246 

Note(s) 

12 

13 





8 





CAPE WINELANDS DISTRICT MUNICIPALITY 

Annual Financial Statements for the year ended 30 June 2012 

Cash Flow Statement 


Figures in Rand 

Note(s) 

2012 

2011 

Cash flows from operating activities 




Receipts 

Grants 


301,286,888 

315,075,916 

Interest income 


19,500,993 

23,780,435 

Interest received (trading) 


24 

2,313 

Other receipts 


18,977,393 

339,765,298 

16,663,400 

355,522,064 

Payments 

Employee costs 


(140,216,907) 

(137,777,208) 

Suppliers 


(150,189,079) 

(168,465,038) 

Finance costs 


(10,931,635) 

(10,170,947) 

Other payments 


(6,016,596) 

(4,916,389) 

Other cash item 


(307,354,217) 

171,103 

(321,158,479) 

Total receipts 


339,765,298 

355,522,064 

Total payments 


(307,354,217) 

(321,158,479) 

Net cash flows from operating activities 

33 

32,411,081 

34,363,585 

Cash flows from investing activities 

Purchase of property, plant and equipment 

4 

(9,425,002) 

(12,224,908) 

Proceeds from sale of property, plant and equipment 

4 

- 

746,222 

Purchase of other intangible assets 

5 

(864,032) 

- 

Net cash flows from investing activities 


(10,289,034) 

(11,478,686) 

Cash flows from financing activities 

Prior year movements 


- 

1,529,843 

Finance lease payments 


(51,403) 

(46,946) 

Net cash flows from financing activities 


(51,403) 

1,482,897 

Net increase/(decrease) in cash and cash equivalents 


22,070,644 

24,367,796 

Cash and cash equivalents at the beginning of the year 


373,619,166 

349,251,371 

Cash and cash equivalents at the end of the year 

11 

395,689,810 

373,619,167 
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CAPE WINELANDS DISTRICT MUNICIPALITY 

Annual Financial Statements for the year ended 30 June 2012 


Accounting Policies 


1. Presentation of Annual Financial Statements 

The annual financial statements have been prepared in accordance with the Standards of Generally Recognised Accounting 
Practice (GRAP) including any interpretations, guidelines and directives issued by the Accounting Standards Board. 


• GRAP 1 

• GRAP 2 

• GRAP 3 

• GRAP 4 

• GRAP 5 

• GRAP 6 

• GRAP 7 

• GRAP 8 

• GRAP 9 

• GRAP 10 

• GRAP 11 

• GRAP 12 

• GRAP 13 

• GRAP 14 

• GRAP 16 

• GRAP 17 

• GRAP 19 

• GRAP 100 

• GRAP 101 

• GRAP 102 

• Directive 1 

• Directive 2 

• Directive 3 

• Directive 4 

• Directive 5 

• Directive 6 

• Directive 7 

• IGRAP 1 

• IGRAP 2 

• IGRAP 3 

• IGRAP 4 

• IGRAP 5 

• IGRAP 6 

• IGRAP 7 

• IGRAP 8 

• IGRAP 9 

• IGRAP 10 

• IGRAP 13 

• IGRAP 14 

• IGRAP 15 

• Guide 1 

• IPSAS 20 

• IFRS 4 (AC 141) 

• IFRS 6 (AC 143) 

• IAS 12 (AC 102) 

• SIC - 21 (AC 421) 

• SIC - 25 (AC 425) 

• SIC - 29 (AC 429) 

• IFRIC12(AC445) 


Presentation of Financial Statements 
Cash Flow Statements 

Accounting Policies, Changes in Accounting Estimates and Errors 
The Effects of Changes in Foreign Exchange Rates 
Borrowing Costs 

Consolidated and Separate Financial Statements 

Investments in Associates 

Interest in Joint Ventures 

Revenue from Exchange Transactions 

Financial Reporting in Hyperinflationary Economies 

Construction Contracts 

Inventories 

Leases 

Events After the Reporting Date 
Investment Property 
Property, Plant and Equipment 

Provisions, Contingent Liabilities and Contingent Assets 
Non- current Assets Held for Sale and Discontinued Operations 
Agriculture 
Intangible Assets 

Repeal of Existing Transitional Provisions in, and Consequential Amendments to. 
Standards of GRAP 

Transitional Provisions for the Adoption of Standards of GRAP by Public Entities. 
Municipal Entities and Constitutional Institutions 

Transitional Provisions for the Adoption of Standards of GRAP by High Capacity 
Municipalities 

Transitional Provisions for the Adoption of Standards of GRAP by Medium and Low 

Capacity Municipalities 

Determining the GRAP Reporting Framework 

Transitional Provisions for Revenue Collected by the South African Revenue Service 
(SARS) 

The Application of Deemed Cost on the Adoption of Standards of GRAP 
Applying the Probability Test on Initial Recognition of Exchange Revenues 
Changes in Existing Decommissioning, Restoration and Similar Liabilities 
Determining whether an Arrangement Contains a Lease 

Rights to Interest Arising from Decommissioning, Restoration and Environmental 
Rehabilitation Funds 

Applying the Restatement Approach under the Standards of GRAP on Financial 
Reporting in Hyperinflationary Economies 
Loyalty Programs 

The Limit on a Defined Benefit Asset, Minimum Funding Requirements and Interaction 
Agreements for the Construction of Assets from Exchange Transactions 
Distribution of Non- cash Assets to Owners 
Assets Received from Customers 
Operating Leases - Incentives 

Evaluating the Substance of Transactions Involving the Legal Form of a Lease 

Revenue - Barter Transactions Involving Advertising Services 

Guideline on Accounting for Public Private Partnerships 

Related Parties 

Insurance Contracts 

Exploration for and Evaluation of Mineral Resources 
Income Taxes 

Income Taxes - Recovery of Revalued Non- Depreciable Assets 
Income Taxes - Changes in the Tax Status of an Entity or its Shareholders 
Service Concession Arrangements - Disclosures 
Service Concession Arrangements 
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CAPE WINELANDS DISTRICT MUNICIPALITY 

Annual Financial Statements for the year ended 30 June 2012 


Accounting Policies 


These annual financial statements have been prepared on an accrual basis of accounting and are in accordance with 
historical cost convention unless specified otherwise. They are presented in South African Rand 

1.1 Going Concern Assumption 

These annual financial statements are prepared on the going concern basis. 

In finalising the financial statements, management must in terms of GRAP 1 disclose any material uncertainties related to 
events or conditions, which may cast significant doubt upon the organisation's ability to continue as a going concern. The 
determination whether the going concern assumption is appropriate is primarily relevant for individual entities rather than for 
a government as a whole. 

The primary source of revenue for the Cape Winelands District Municipality is transfer payments from the National 
Government. The following National allocations were made to Cape Winelands District Municipality in respect of RSC Levy 
Replacement Grant. See note 24 at *: 

2009/2010 Financial Year R177 491 000 
2010/2011 Financial Year R182 783 000 
2011/2012 Financial Year R187 508 000 

The abovementioned allocations are sufficient for the sustainability of the District Municipality. An alternative source of 
income should be explored to reduce the dependency of the District Municipality on National funds. 

According The Division of Revenue Act sufficient funds will be transferred to the municipality to be a foreseeable going 
concern for the next financial year. 

1.2 Internal Reserves 

Capital replacement reserve (CRR) 

In order to finance the provision of infrastructure and other items of property, plant and equipment from internal sources, 
amounts are transferred, for internal record keeping purposes, from the accumulated surplus/(deficit) to the CRR in terms of 
a Council resolution. A corresponding amount is transferred to a designated CRR bank. The cash in the designated CRR 
bank account can only be utilised to finance items of property, plant and equipment. The CRR is reduced and the 
accumulated surplus/(deficit) is credited by a corresponding amount when the amounts in the CRR are utilised. 

• The cash which backs up the CRR is invested until it is utilised. The cash may only be invested in accordance with 
the investment policy of the municipality. 

• Interest earned on the CRR investment is recorded as part of total interest earned in the Statement of Financial 
Performance, whereafter such interest may be transferred from accumulated surplus to CRR. 

• The CRR may only be utilised for the purpose of purchasing items of property, plant and equipment for the 
municipality and may not be used for the maintenance of these items. 

• If gains or losses are made on the sale of assets the gains or losses on the sale of assets are reflected in the 
Statement of Financial Performance. 

• The amounts transferred to the CRR is based on the municipality’s need to finance future capital projects included 
in the Integrated Development Plan. 

Government grant reserve 

When items of property, plant and equipment are financed from government grants, a transfer is made from the accumulated 
surplus/deficit to the Government Grants Reserve equal to the Government Grant recorded as revenue in the Statement of 
Financial Performance in accordance with a directive issued by National Treasury. When such items of property, plant and 
equipment are depreciated, a transfer is made from the Government Grant Reserve to the Statement of Financial 
Performance. The purpose of this policy is to promote community equity by ensuring that the future depreciation expenses 
that will be incurred over the useful lives of government grant funded items of property, plant and equipment are offset by 
transfers from this reserve to the accumulated surplus/deficit. 

When an item of property, plant and equipment financed from government grants is disposed of, the balance in the 
Government Grant Reserve relating to such item is transferred to the accumulated surplus or deficit. 
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CAPE WINELANDS DISTRICT MUNICIPALITY 

Annual Financial Statements for the year ended 30 June 2012 


Accounting Policies 


1.2 Internal Reserves (continued) 

Donations and public contributions reserve 

When items of property, plant and equipment are financed from public contributions and donations, a transfer is made from 
the accumulated surplus/deficit to the Donations and Public Contributions Reserve equal to the donations and public 
contributions recorded as revenue in the Statement of Financial Performance in accordance with a directive issued by 
National Treasury. When such items of property, plant and equipment are depreciated, a transfer is made from the Donations 
and Public Contributions Reserve to the accumulated surplus/deficit. The purpose of this policy is to promote community 
equity and facilitate budgetary control by ensuring that sufficient funds are set aside to offset the future depreciation charges 
that will be incurred over the estimated useful life of the item of property, plant and equipment financed from donations and 
public contributions. 

When an item of property, plant and equipment financed from government grants is disposed of, the balance in the 
Donations and Public Contributions Reserve relating to such item is transferred to the accumulated surplus/deficit. 

Revaluation reserve 

The surplus arising from the revaluation of property, plant and equipment is credited to a non-distributable reserve. The 
revaluation surplus is realised as revalued buildings are depreciated, through a transfer from the revaluation reserve to the 
accumulated surplus/deficit. On disposal, the net revaluation surplus is transferred to the accumulated surplus or deficit while 
gains or losses on disposal, based on revalued amounts, are recognised in the Statement of Financial Performance. 

1.3 Property, plant and equipment 

Property, plant and equipment is carried at cost less accumulated depreciation and any impairment losses. 

Revaluations are made with sufficient regularity such that the carrying amount does not differ materially from that which would be 
determined using fair value at the end of the reporting period. 

Any increase in an asset’s carrying amount, as a result of a revaluation, is credited directly to a revaluation surplus. The increase 
is recognised in surplus or deficit to the extent that it reverses a revaluation decrease of the same asset previously recognised in 
surplus or deficit. 

Any decrease in an asset’s carrying amount, as a result of a revaluation. Is recognised In surplus or deficit in the current period. 
The decrease is debited directly to a revaluation surplus to the extent of any credit balance existing in the revaluation surplus in 
respect of that asset. 

Property, plant and equipment Is carried at revalued amount, being the fair value at the date of revaluation less any subsequent 
accumulated depreciation and subsequent accumulated Impairment losses. Revaluations are made with sufficient regularity 
such that the carrying amount does not differ materially from that which would be determined using fair value at the end of the 
reporting period. 

Heritage assets are also revaluated under the same conditions as all the other fixed assets. 

Property, plant and equipment are measured at cost less accumulated depreciation and accumulated Impairment losses. Where 
an asset Is acquired at no cost or for nominal cost its cost is its fair value as the date of acquisition. 

Heritage assets, which are culturally significant resources and are shown at cost, are not depreciated, owing to the uncertainty 
regarding their estimated useful lives. 

• Heritage assets : Building in 46 Alexander street, was declared as an Provincial Heritage site on 8 September 1967. 

Land is not depreciated. 

Where items of property, plant and equipment have been impaired, the carrying value Is adjusted by the impairment loss, which 
is recognised as an expense in the Statement of Financial Performance In the period that the impairment is identified. 

Subsequent expenditure relating to property, plant and equipment is capitalised if it is probable that future economic benefits or 
potential service delivery of the assets are enhanced in excess of the originally assessed standard of performance. If 
expenditure only restores the originally assessed standard of performance, it is regarded as repairs and maintenance, and is 
recognised in surplus or deficit as incurred. 
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1.3 Property, plant and equipment (continued) 

The gain or loss arising from the disposal or retirement of an item of property, plant and equipment is determined as the 
difference between the sales proceeds and the carrying value, and is included in surplus or deficit whom such items is 
derecognised. 

Intangible assets are recognised as having an indefinite useful life in view thereof that it mainly consist of software pertaining to 
the financial system that will be utilised until a change of the financial system is required. 

Depreciation and impairment losses 


Depreciation is calculated using the straight line method, over the estimated useful lives of the assets. The depreciation rates 
are based on the following estimated useful lives for the current and comparative years: 


Item 

Buildings 

Infrastructure 

Specialist plant & equipment 
Furniture and Fittings 
Other vehicles 

Office equipment & Air Conditioners 
Other Plant & Equipment 
Specialised vehicles 


Estimated useful life 

10-60 

10-50 

10-15 

5-10 

5-10 

2-5 

5-10 

10-15 


Council does account for depreciation on assets funded by Agency Services. Provincial Government is not on the accrual 
accounting basis yet and therefore does not account for depreciation 

Revaluation on fixed property was done during the 2008/2009 financial year and will again done in the 2011/2012 financial year. 


In the case of vehicles depreciation is calculated on cost less residual values, using the straight line method, over the estimated 
useful lives of the assets. The Auto Dealers Guide was used to determine the following percentages for residual values: 


Motor Cars 53,59% 

LDV's 45,81% 

Combi's 32,91% 

Specialized Fire Vehicles (Trucks) 60.00% 
Specialized Fire Vehicles (Bakkies) 43,44% 


Other assets' residual value is calculated at 10% of the cost price of the asset. 


Assets under construction are carried at cost. Depreciation of an asset commences when the asset is ready for its intended use. 


Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets, or, where 
shorter, the term of the relevant lease. 


Impairment of property, plant and equipment: 

Property, plant and equipment are reviewed at each reporting date for any indication of impairment. If any such indication exists, 
the asset's recoverable amount is estimated. The impairment charged to the Statement of Financial Performance is the excess 
of the carrying value over the recoverable amount. 

An impairment is reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would 
have been determined had no impairment been recognised. A reversal of impairment is recognised in the Statement of Financial 
Performance. 

No depreciation will be calculated on the Intangible assets, because it is disclosed as having an indefinite life. The asset will also 
not have a residual value, because it has no resale value. 


1.4 Financial instruments 


Classification 

The municipality classifies financial assets and financial liabilities into the following categories: 
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1.4 Financial instruments (continued) 

• Financial assets at fair value through surplus or deficit - held for trading 

• Held-to-maturity investment 

• Loans and receivables 

• Available-for-sale financial assets 

The classification depends on the purpose for which the financial asset is acquired, and is as follows: 

Held-to-maturity investments are financial assets with fixed or determinable payments and fixed maturity, where the Municipality 
has the positive intent and ability to hold the investment to maturity. They are subsequently measured at amortised cost, using 
the effective interest rate method. Any adjustment is recorded in the Statement of Financial Performance in the period in which it 
arises. 

Loans and receivables are financial assets that are created by providing money, goods or services directly to a debtor. They are 
subsequently measured at amortised cost, using the effective interest rate method. Any adjustment is recorded in the Statement 
of Financial Performance in the period in which it arises 

Available-for-sale financial assets are financial assets that are designated as available for sale, and are subsequently measured 
at fair value at Statement of Financial Position date, except for investments in equity instruments that do not have quoted market 
price in an active market, and whose fair value cannot be reliably measured, which shall be measured at cost. Any adjustment is 
recorded in the Statement of Financial Performance in the period in which it arises 

Held-for-trading financial assets include derivative financial instruments used by the Municipality to manage its exposure to 
fluctuations in interest rates attached to certain of its external borrowings in the form of interest swap agreements. Any fair value 
adjustment is recorded in the Statement of Financial Performance in the period in which it arises. To the extent that a derivative 
instrument has a maturity period of longer than a year, the fair value of these instruments will be reflected as a non-current asset 
or liability, and is subsequently measured at fair value at Statement of Financial Position date. 

An assessment is performed at each Statement of Financial Position date to determine whether objective evidence exists that a 
financial asset is impaired. The carrying amounts of cash investments are reduced to recognise any decline, other than a 
temporary decline, in the value of individual investments. This reduction in carrying value is recognised in the Statement of 
Financial Performance. 

Initial recognition and measurement 

Transaction costs on financial instruments at fair value through surplus or deficit are recognised in surplus or deficit. 

Financial instruments are recognised when the Municipality becomes a party to the contractual provisions of the instrument, 
and are initially measured at fair value plus, in the case of a financial asset or liability not at fair value through the Statement 
of Financial Performance, transaction costs that are directly attributable to the acquisition or issue of the financial asset or 
liability. The subsequent measurement of financial instruments is dealt with as follows: 

Financial assets are derecognised when the rights to receive cash flows from the assets have expired or have been 
transferred, and the Municipality has transferred substantially all risks and rewards of ownership, or when the enterprise 
loses control of contractual rights that comprise the assets. Financial liabilities are derecognised when the obligation 
specified in the contract is discharged or cancelled or expires. 
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1.4 Financial instruments (continued) 

Receivables from exchange transactions 

Trade and other receivables are recognised initially at fair value, and subsequently stated at amortised cost, less provision 
for impairment. An estimate is made for doubtful debt based on past default experience of all outstanding amounts at year- 
end. Bad debts are written off in the year in which they are identified as irrecoverable, subject to the approval of the 
necessary dedicated authority. Amounts receivable within 12 months from the date of reporting are classified as current. 

A provision for impairment of trade receivables is established when there is objective evidence that the Municipality will not 
be able to collect all amounts due according to the original terms of receivables. The amount of the provision is the difference 
between the asset’s carrying amount and the present value of estimated future cash flows, discounted at the effective 
interest rate. Interest is charged on overdue amounts. 

Payables from exchange transactions 

Trade payables are initially measured at fair value, and are subsequently measured at amortised cost, using the effective 
interest rate method. 

Cash and cash equivalents 

Cash includes cash on hand and cash with banks. Cash equivalents are short-term highly liquid investments that are held 
with registered banking institutions with maturities of three months or less and are subject to an insignificant risk of change in 
value. 

For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand deposits held on call with 
banks and investment in financial instruments, net of bank overdrafts. 

Bank overdrafts are recorded based on facility utilised. Finance charges on bank overdrafts are expensed as incurred. 

Bank overdraft and borrowings 

Bank overdrafts and borrowings are initially measured at fair value, and are subsequently measured at amortised cost, using 
the effective interest method. Any difference between the proceeds (net of transaction costs) and the settlement or 
redemption of borrowings is recognised over the term of the borrowings in accordance with the municipality’s accounting 
policy for borrowing costs. 

Financial liabilities and equity instruments 

The Municipality measures all financial liabilities, including trade and other payables, at amortised cost, using the effective 
interest method. Financial liabilities include borrowings, other non-current liabilities (excluding provisions) and trade and 
other payables (excluding provisions). Interest-bearing external loans and bank overdrafts are recorded net of direct issue 
costs. Finance charges, including premiums payable, are accounted for on an accrual basis. 

1.5 Inventories 

Inventories consist of raw materials, work In progress, consumables and finished goods, which are measured at the lower of 
cost, determined on the weighted average basis, and net realisable value, except for plants and compost, which are measured at 
the tariffs charged. Where inventories are held for distribution or consumption at no charge or for a nominal amount. Inventories 
are measured at the lower of cost and current replacement cost. Current replacement cost Is the cost incurred to acquire the 
asset on the reporting date 

Cost of inventories comprises all costs of purchase, cost of conversion, and other costs Incurred In bringing the Inventories to 
their present location and condition. Where inventories are acquired at no cost or for nominal consideration, the cost is deemed 
to be the fair value as at the date of acquisition. 

Redundant and slow moving inventories are identified and written down to their estimated net realisable values. Consumables 
are written down according to their age, condition and utility. 
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1.6 Revenue Recognition 

Revenue excluding value-added taxation where applicable is derived from a variety of sources which include rates levied in the 
District Management Area, Grants from other spheres of Government, RSC Levies and other services provided. Revenue is 
recognised when it is probable that future economic benefits or service potential will flow to the Municipality and these benefits 
can be measured reliably. 

Revenue from exchange transactions 

• The Regional Establishment Levy and Regional Services Levy are recognized at the time of receipt. Levies that must 
be recognised are calculated as a percentage of turnover and remuneration. RSC Levies have been abolished at 
June 2006, however legislation was issued to allow municipalities to recover all outstanding RSC Levies until June 
2008. 

• Revenue from rates in the DMA is recognised when the Legal Entitlement to this revenue arises. Rates are levied on 
the land and improvements value of property. The DMA has been transferred to certain local municipalities as 
determined by the Demarcation Board, therefore council will not account for Revenue from Rates as from the 01 July 
2011 . 

• Income in respect of housing rental and installment sales agreements is accrued monthly in terms of the agreement. 

• Government grants and public contributions are recognised as revenue when all conditions associated with the grant 
have been met 

• Interest earned on unutilised conditional grants is allocated directly to the Statement of Financial Performance. Then 
the interest is allocated to the creditor: Unspent Conditional Grants, if the grant conditions indicate that interest is 
payable to the funder 

• Interest on outstanding debtors is recognised on a time proportionate basis and is charged on all outstanding debtors 
older than 30 days. 

• Collection charges are recognised when such amounts are legally enforceable. 

• Donations are recognized on a cash receipt basis or where the donation is in the form of property, plant and 
equipment, when such items of property, plant and equipment are brought into use. 

• Revenue arising from the application of the approved tariff of charges is recognised when the relevant service is 
rendered by applying the relevant authorized tariff. This includes the issuing of licenses and permits. 

• Various services are provided on a prepayment basis, in which case no formal billing takes place, and revenue is 
recognised when received. 

• Revenue from the sale of goods is recognised when all the following conditions have been satisfied: 

• -The Municipality has transferred to the buyer the significant risks and rewards of ownership of the goods. 

• -The Municipality retains neither continuing managerial involvement to the degree usually associated with 
ownership, nor effective control over the goods sold. 

• -The amount of revenue can be measured reliably. 

• -The costs incurred or to be incurred in respect of the transaction can be measured reliably. 

• Prepaid electricity sold is only recognised as income once the related units are consumed. 

Revenue from non-exchange transactions 

• Donations are recognised on a cash receipt basis, or at fair value, or where the donation is in the form of property, 
plant and equipment, when the risks or rewards of ownership have transferred to the Municipality. 

• Income from the recovery of unauthorised, irregular, fruitless and wasteful expenditure is based on legislated 
procedures, including those set out in the Municipal Finance Management Act (Act No 56 of 2003), and is recognised 
when the recovery thereof from the responsible councilors or officials is probable 

1.7 Offsetting 

Financial assets and liabilities are offset and the net amount reported in the statement of financial position when there is a 
legally enforceable right to set off the recognised amount, and there is an intention to settle on a net basis, or to realise the 
asset and settle the liability simultaneously. Revenue and expenses have not been offset except when offsetting is required 
or permitted by a standard of GRAP. 

1.8 Conditional Grants and receipts 

Income received from conditional grants, donations and subsidies is recognised to the extent that the Municipality has 
complied with any of the criteria, conditions or obligations embodied in the agreement. To the extent that the criteria, 
conditions or obligations have not been met, a liability is recognised and funds invested until it is utilised. 

Interest earned on the investment is treated in accordance with grant conditions. If it is payable to the funder, it is recorded 
as part of the creditor. If it is the Municipality’s interest, it is recognised as interest earned in the Statement of Financial 
Performance. 
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1.8 Conditional Grants and receipts (continued) 

Grants and receipts of a revenue nature 

Income is transferred to the Statement of Financial Performance as revenue to the extent that the criteria, conditions or 
obligations have been met. 

Grants and receipts of a capital nature 

Income is transferred to the Statement of Financial Performance to the extent that the criteria, conditions or obligations have 
been met. 

1.9 Provisions and contingencies 

A provision is recognised when the municipality has a present legal or constructive obligation as a result of a past event, and 
it is probable that an outflow of resources embodying economic benefits or service potential will be required to settle the 
obligation, and a reliable estimate can be made of the amount of the obligation. 

The amount of the provision is the best estimate of the expenditure expected to be required to settle the present obligation at 
the reporting date. 

When the effect of discounting is material, provisions are determined by discounting the expected future cash flows that reflect 
current market assessments of the time value of money. The impact of the periodic unwinding of the discount is recognised in 
the Statement of Financial Performance as a finance cost. 

Provision for Performance Bonuses 

The Municipality makes provision for bonuses payable owing to officials in terms of performance agreements. 

Provision for Bonuses 

Provision is made for unpaid bonuses payable to officials in their next bonus cycle prorated to the end of the financial year. 

1.10 Environmental Rehabilitation Provision 

Estimated long-term environmental provisions, comprising rehabilitation and landfill site closure, are based on the 
Municipality’s policy, taking into account current technological, environmental and regulatory requirements. 

The provision for rehabilitation is recognised as and when the environmental liability arises. To the extent that the obligations 
relate to the asset, they are capitalised as part of the cost of those assets. Any subsequent changes to an obligation that did 
not relate to the initial related asset are charged to the Statement of Financial Performance. 

1.11 Employee Benefits 

Short-and long term employee benefits 

The cost of all short-term employee benefits, such as leave pay, Is recognised during the period in which the employee 
renders the related service. The municipality recognises the expected cost of performance bonuses only when the 
Municipality has a present legal or constructive obligation to make such payment, and a reliable estimate can be made. 

The Municipality provides long-term incentives to eligible employees, payable on completion of years of employment. The 
Municipality’s liability is based on an actuarial valuation. The projected unit credit method has been used to value the 
liabilities. Actuarial gains and losses on the long-term Incentives are accounted for through the Statement of Financial 
Performance. 

Post- retirement pension funds 

Pension contributions in respect of employees who were not members of a pension fund are recognised as an expense when 
incurred. Staff provident funds are maintained to accommodate personnel who, due to age, cannot join or be part of the 
various pension funds. The Municipality contributes monthly to the funds. 
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1.11 Employee Benefits (continued) 

These contributions are charged to the operating account when employees have rendered the service entitling them to the 
contribution. Actuarial valuation of the liability is performed on an annual basis. The projected unit credit method has been 
used to value the liabilities. 

The liability in respect of current pensioners is regarded as fully accrued, and is therefore not split between a past (or 
accrued) and future in-service element. The liability is recognised at the fair value of the obligation, together with 
adjustments for the unrecognised actuarial gains and losses, and past service costs. 

Actuarial gains or losses are accounted for using the ‘corridor method’. Actuarial gains and losses are eligible for recognition 
in the Statement of Financial Performance to the extent that they exceed 10% of the present value of the gross defined 
benefit obligations in the scheme. Actuarial gains and losses exceeding 10% are spread over the expected average 
remaining working lives of the employees participating in the scheme. Actuarial valuations are performed annually. 

Medical aid: continued members 

The Municipality provides retirement benefits for its employees and councilors. Defined contribution plans are post- 
employment benefit plans under which an entity pays fixed contributions into a separate entity (a fund) and will have no legal 
or constructive obligation to pay further contributions if the fund does not hold sufficient assets to pay all employee benefits 
relating to employee service in the current and prior periods. The contributions to fund obligations for the payment of 
retirement benefits are charged against income in the year they become payable. 

Defined benefit plans are post-employment benefit plans other than defined contribution plans. The defined benefit funds, 
which are administered on a provincial basis, are actuarially valued tri-annually on the projected unit credit method basis. 
Deficits identified are recovered through lump sum payments or increased future contributions on a proportional basis to all 
participating municipalities. The contributions and lump sum payments are charged against income in the year they become 
payable. 

Post retirement medical obligations 

The Municipality provides post-retirement benefits by subsidising the medical aid contributions of certain retired staff. According 
to the rules of the medical aid funds with which the Municipality is associated, a member (who is on the current conditions of 
service) on retirement, is entitled to remain a continued member of such medical aid fund, in which case the member is liable for 
30% of the medical aid membership fee, and the Municipality for the remaining 70%. Under an accrued rights position agreed to 
by Council, the age of Internally appointed staff under the Municipality’s new conditions of service determines, on a sliding-scale 
basis, the post-retirement subsidy for medical aid. External appointments do not qualify for a post-retirement medical aid 
subsidy. 

These contributions are charged to the operating account when employees have rendered the service entitling them to the 
contribution. 

The liability in respect of current pensioners is regarded as fully accrued, and is therefore not split between a past (or accrued) 
and future in-service element. The liability is recognised at the fair value of the obligation, together with adjustments for the 
unrecognised actuarial gains and losses, and past service costs. 

Actuarial gains or losses are accounted for using the ‘corridor method’. Actuarial gains and losses are eligible for recognition in 
the Statement of Financial Performance to the extent that they exceed 10% of the present value of the gross defined benefit 
obligations In the scheme. Actuarial gains and losses exceeding 10% are spread over the expected average remaining working 
lives of the employees participating in the scheme. Actuarial valuations are performed annually. 

1.12 Leases 

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership. A lease Is 
classified as an operating lease if it does not transfer substantially all the risks and rewards incidental to ownership. 

When a lease includes both land and buildings elements, the entity assesses the classification of each element separately. 

Finance leases - lessee 

Leases are classified as finance leases where substantially all the risks and rewards associated with ownership of an asset 
are transferred to the Municipality. 
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1.12 Leases (continued) 

Assets subject to finance lease agreements are capitalised at their cash cost equivalent, and the corresponding liabilities are 
raised. The cost of the assets is depreciated at appropriate rates on the straight-line basis over the estimated useful lives of 
the assets. Lease payments are allocated between the lease finance cost and the capital repayment, using the effective 
interest rate method. Lease finance costs are expensed when incurred. 

Municipality as lessor 

Operating lease revenue is recognised as an revenue on a straight-line basis over the lease term. 

Operating leases - lessee 

Operating leases are those leases that do not fall within the scope of the above definition. Payments made under operating 
leases are charged to the Statement of Financial Performance on a straight-line basis over the period of the lease. 

1.13 Grants-ln-Aid 

The Municipality transfers money to individuals, organisations and other sectors of government from time to time. When 
making these transfers, the Municipality does not: 

• receive any goods or services directly in return, as would be expected in a purchase or sale transaction; 

• expect to be repaid in future; or 

• expect a financial return, as would be expected from an investment. 

These transfers are recognised in the Statement of Financial Performance as expenses in the period that the events giving 
rise to the transfer occurred. 

1.14 Value - Added Tax 

The Municipality accounts for value-added tax on the payments basis. 

1.15 Unauthorised expenditure 

Unauthorised expenditure is expenditure that has not been budgeted for, expenditure that is not in terms of the conditions of 
an allocation received from another sphere of government, municipality or organ of state, and expenditure in the form of a 
grant that is not permitted in terms of the Municipal Finance Management Act (Act No. 56 of 2003). Unauthorised 
expenditure is accounted for as an expense in the Statement of Financial Performance, and where recovered, it is 
subsequently accounted for as revenue in the Statement of Financial Performance. 

1.16 Irregular expenditure 

Irregular expenditure is expenditure that is contrary to the Municipal Finance Management Act (Act No. 56 of 2003), the 
Municipal Systems Act (Act No. 32 of 2000), and the Public Office Bearers Act (Act No. 20 of 1998) or is in contravention of 
the economic entity’s supply chain management policy. Irregular expenditure excludes unauthorised expenditure. Irregular 
expenditure is accounted for as expenditure in the Statement of Financial Performance and where recovered. It is 
subsequently accounted for as revenue in the Statement of Financial Performance. 

1.17 Fruitless and wasteful expenditure 

Fruitless and wasteful expenditure is expenditure that was made in vain, and would have been avoided had reasonable care 
been exercised. Fruitless and wasteful expenditure Is accounted for as expenditure In the Statement of Financial 
Performance, and where recovered, it is subsequently accounted for as revenue In the Statement of Financial Performance. 

1.18 Translation of foreign currencies 
Foreign currency transactions 

Transactions in foreign currencies are initially accounted for at the rate of exchange ruling on the date of the transaction. 
Trade creditors denominated in foreign currency are reported at balance sheet date by applying the exchange rate at that 
date. Exchange differences arising from the settlement of creditors, or on reporting of creditors at rates different from those 
at which they were initially recorded during the period, are recognised as income or as expenses in the period in which they 
arise. Council considers the necessity to take out forward cover before entering into foreign exchange transactions in order to 
avoid possible losses due to fluctuation in exchange rates. 
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1.19 Borrowing costs 

Borrowing costs are capitalised against qualifying assets as part of property, plant and equipment. 

Such borrowing costs are capitalised over the period during which the asset is being acquired or constructed, and borrowings 
have been incurred. Capitalisation ceases when construction of the asset is complete. Further borrowing costs are charged 
to the Statement of Financial Performance. 

1.20 Segmental Information 

The principal segments have been Identified on a primary basis by service operation and on a secondary basis by the 
classification of income and expenditure. The primary basis is representative of the internal structure for both budgeting and 
management purposes. The secondary basis classifies all operations based on the classification of income and expenditure. 

1.21 Community Support 

The Cape Winelands District Municipality annually awards grants to organisations in terms of section 67 of the MFMA. When 
making these transfers. Council does not: 

• Receive any goods or services directly in return, as would be expected in a purchase or sale transaction; 

• Expect to be repaid in future; or 

• Expect a financial return, as would be expected from an Investment. 

These transfers are recognised in the financial statements as expenses in the period that the events giving rise to the 
transfer occurred. 

In order to comply with the MFMA section 67(4)(a) a limit of R30 000 was approved by Council. 

1.22 Comparative figures 

Comparative figures are re-classified or restated as necessary to afford a proper and more meaningful comparison of results, 
as set out In the affected notes to the financial statements. 

1.23 Non-current assets held for sale 

A non-current asset is not depreciated (or amortised) while It Is classified as held for sale, or while It is part of a disposal 
group classified as held for sale. 

Interest and other expenses attributable to the liabilities of a disposal group classified as held for sale are recognised in 
surplus or deficit. 
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Figures in Rand 2012 2011 


2. Changes in accounting policy 

Council implemented GAMAP/ GRAP in 2004/2005. Since then no changes were made that had a material impact on the 
annual financial statements. 


3. New standards and interpretations 

3.1 Standards and interpretations issued, but not yet effective 

The municipality has not applied the following standards and interpretations, which have been published and are mandatory 
for the municipality’s accounting periods beginning on or after 01 July 2012 or later periods: 


• GRAP 18: Segment Reporting 

• GRAP 23: Revenue from Non-exchange Transactions 

• GRAP 24: Presentation of Budget Information in the 
Financial Statements 

• GRAP 103: Heritage Assets 

• GRAP 21: Impairment of non-cash-generating assets 

• GRAP 26: Impairment of cash-generating assets 

• GRAP 25: Employee benefits 

• GRAP 104: Financial Instruments 

• GRAP 105: Transfers of functions between entitles under 
common control 

• GRAP 106: Transfers of functions between entitles not 
under common control 

• GRAP 107: Mergers 


No effective date 
01 July 2012 
01 July 2012 

01 July 2012 
01 July 2012 
01 July 2012 
No effective date 
No effective date 
No effective date 

No effective date 

No effective date 
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4. Property, plant and equipment 



2012 


2011 

Cost / 

Accumulated Carrying value 

Cost / 

Accumulated Carrying value 

Valuation 

depreciation 

Valuation 

depreciation 


and 


and 


accumulated 


accumulated 


impairment 


impairment 


Buildings 

158,812,371 

(2,983,370) 

155,829,001 

156,184,741 

(32,345,002) 

123,839,739 

Infrastructure 

1,622,491 

(479,954) 

1,142,537 

1,530,214 

(562,168) 

968,046 

Other property, plant and equipment 

84,646,173 

(43,078,917) 

41,567,256 

78,474,227 

(38,050,567) 

40,423,660 

Heritage 

4,915,750 

(1) 

4,915,749 

5,304,608 

(2,955,546) 

2,349,062 

Work in Progress 

18,743,400 

- 

18,743,400 

15,578,982 

- 

15,578,982 

Total 

268,740,185 

(46,542,242) 

222,197,943 

257,072,772 

(73,913,283) 

183,159,489 
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4. Property, plant and equipment (continued) 
Reconciliation of property, plant and equipment - 2012 



Opening 

balance 

Additions 

Disposals 

T ransfers 

Revaluations 

Accumulated 
Depreciation 
on Revaluation 

Other changes, 
movements 

Depreciation 

Impairment 

loss 

Total 

Buildings 

123,839,739 

19,422 

(830,137) 

(425,433) 

4,507,190 

31,655,837 

- 

(2,937,617) 

- 

155,829,001 

Infrastructure 

968,046 

- 

- 

103,205 

18,584 

114,834 

- 

(50,603) 

(11,529) 

1,142,537 

Other property, plant and 
equipment 

40,423,660 

6,241,162 

(100,590) 

344,054 

■ 


(7,717) 

(5,333,313) 

" 

41,567,256 

Heritage 

2,349,062 

- 

- 

(10,298) 

(378,561) 

2,955,546 

- 

- 

- 

4,915,749 

Work in Progress 

15,578,982 

3,164,418 

- 

- 

- 

- 

- 

- 

- 

18,743,400 


183,159,489 

9,425,002 

(930,727) 

11,528 

4,147,213 

34,726,217 

(7,717) 

(8,321,533) 

(11,529) 

222,197,943 


Included in the assets disclosed as Other Assets are items to the amount of R 4 871 950 carried at nill value. 

Reconciliation of property, plant and equipment - 2011 



Opening 

balance 

Additions 

Changes in 
Opening 
Balances 

Disposals 

T ransfers ' 

Other changes. Depreciation 
movements 

Total 

Buildings 

126,320,375 

388,950 

614,338 

- 

(597,768) 

70,968 (2,957,124) 

123,839,739 

Infrastructure 

1,018,632 

9,452 

(1) 

- 

(10,299) 

(49,738) 

968,046 

Other property, plant and equipment 

36,273,761 

5,985,958 

(614,339) 

(1,013,797) 

672,625 

4,225,758 (5,106,306) 

40,423,660 

Heritage 

2,413,620 

- 

- 

- 

(64,558) 

- 

2,349,062 

Work in Progress 

9,738,432 

5,842,234 

(1,684) 

- 

- 

- 

15,578,982 


175,764,820 12,226,594 

(1,686) (1,013,797) 

- 

4,296,726 

(8,113,168) 183,159,489 
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4. Property, plant and equipment (continued) 

Assets subject to finance lease (Net carrying amount) 

Other property, plant and equipment 332,340 333,435 

Revaluations 

The effective date of the revaluations was 30 June 2012. Revaluations were performed by independent valuer, S.J. Marais 
Property Valuers which is not connected to the municipality. 

Land and buildings are re-valued independently every 3 years. 

The valuation was performed using the Capitalisation of Income Method, Comparable Sales Method and the Depreciated 
Replacement Cost Method. 

The value of the Land and Buildings and Infrastructure at cost price on 30 June 2011 was R 41 602 015. 

Although a revaluation was performed on the Hermon, La Motte and Wemmershoek housing schemes management decided 
to disclose certain properties In these housing schemes, not yet transferred to the relevant beneficiaries, at the previously 
determined selling prices, agreed upon with the beneficiaries of these schemes. These properties are set out in Appendix J 

5. Intangible assets 




2012 



2011 


Cost / 
Valuation 

Accumulated 

amortisation 

and 

accumulated 

Impairment 

Carrying value 

Cost / 
Valuation 

Accumulated Carrying value 
amortisation 
and 

accumulated 

Impairment 

Computer software, other 

864,032 

- 

864,032 

- 

- 


Reconciliation of intangible assets - 2012 


Cpening Additions Total 

balance 

Computer software, other - 864,032 864,032 

6. Financial assets by category 

The accounting policies for financial instruments have been applied to the line items below: 

2012 


Loans and Total 

receivables 

ether Receivables 5,605,369 5,605,369 

Cash and cash equivalents 395,689,808 395,689,808 

Consumer Debtors 77,988 77,988 


401,373,165 401,373,165 
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6. Financial assets by category (continued) 
2011 


Other Receivables 
Cash and cash equivalents 
Consumer Debtors 


Loans and 
receivables 
8,320,565 
373,619,166 
153,134 


Total 

8,320,565 

373,619,166 

153,134 


382,092,865 382,092,865 


7. Employee benefit obligations 
Defined benefit plan 

All Council employees belong to one of the following funds. These schemes are subject to a tri- annual, bi- annual or annual 
actuarial valuation as set out. The Council's contributions to these funds are reflected in surplus or deficit. 

Cape Joint Pension fund, which is a defined benefit fund and is governed by the Pension Funds Act of 1956. 6.81% of 
Council's employees are members of this fund. The fund is also a Multi- employer plan and the contribution rate payable is 
27%, 9% by the members and 18% by Council. The recommended total contribution rate of 32.06% of pensionable salaries, 
as recommended in the previous statutory actuarial valuation, exceeds the total current contribution of 27% of salaries in the 
Defined Benefit Section. This shortfall translates to about R9.8 million a year based on Defined Benefit Section active 
members salaries at the valuation date. 

A final interest rate of 7.0% p.a. was declared in the Defined Contribution Section for the year ending 30 June 2010. A 
pension increase of 2.0% on 1 January 2012 was awarded. 

SAMWU National Provident Fund, which is a privately-administered fund. The fund is subject to actuarial valuation. 
According to the actuarial valuation the value of total assets of the SAMWU National provident Fund was R 2 007 million on 
30 June 2006. 6.49 % of Council's employees are members of this fund. The funding level of the fund was 110.3% on 30 
June 2006. Financial Statements for the 2009/2010 financial year are not available yet. 

The Municipal Councilors Pension Fund operates as a defined contribution fund. The fund was established in 1988 and an 
actuarial valuation is carried out every 3 years. The fund was sound at its previous valuation in 2009. 

8. Inventories 


Consumable stores 2,922,736 1,999,599 


9. Other Receivables 

*Other receivable 

5,605,369 

8,320,565 

*Other Receivable 

Accrued Interest 

5,019,755 

5,589,625 

Outstanding Department of Water Affairs- claims 

156,804 

1,720,962 

Deposits 

255,000 

255,000 

TCTA year end Debtor 

360 

550,411 

Suspense General 

- 

3,097 

Government grant suspense vote 

- 

156,236 

Suspense: Insurance 

88,075 

- 

Other debit balances 

85,375 

45,234 


5,605,369 

8,320,565 
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10. Consumer debtors 
Gross balances 


Rates 

- 

707,659 

Other 

744,101 

812,254 


744,101 

1,519,913 

Less: Provision for bad debts 

Rates 

- 

(707,659) 

Other 

(666,113) 

(659,120) 


(666,113) 

(1,366,779) 

Net balance 

Other 

77,987 

153,133 

Rates 

121 + Days 

- 

707,659 

Other 

Current (0 -30 days) 

54,785 

50,211 

31 - 60 days 

2,251 

33,924 

121-1- Days 

687,064 

728,119 

Summary of debtors by customer classification 

744,100 

812,254 

Consumers 

Current (0 -30 days) 

17,347 

20,553 

31 - 60 days 

2,251 

7,175 

12H- Days 

687,064 

1,435,778 


706,662 

1,463,506 

Less: Provision for bad debts 

(666,113) 

(1,366,779) 


40,549 

96,727 

National and provincial government 

Current (0 -30 days) 

37,438 

29,658 

31 - 60 days 

- 

26,748 


37,438 

56,406 

Total 

Current (0 -30 days) 

54,785 

50,211 

31 - 60 days 

2,251 

33,924 

121 -r Days 

687,064 

1,435,777 


744,100 

1,519,912 

Less: Provision for debt impairment 

(666,113) 

(1,366,779) 


77,987 

153,133 

Less: Provision for debt impairment 

12H- Days 

(666,113) 

(1,366,779) 


The risk profile of each class of debtor were assessed to determine the provision for bad debt. 
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2012 

2011 

10. Consumer debtors (continued) 





Reconciliation of bad debt provision 

Opening Balance 



1,366,779 

439,281 

Contributions to provision 



6,993 

1,005,180 

Bad debts written off against provision 



- 

(77,682) 

Reversal of provision 



(707,659) 

- 




666,113 

1,366,779 

11. Cash and cash equivalents 





Cash and cash equivalents consist of: 





Cash on hand 



3,100 

4,600 

Bank balances 



10,686,708 

7,614,566 

Short-term deposits 



385,000,000 

366,000,000 




395,689,808 

373,619,166 

12. Foreign currency transaction reserve 





Transaction reserve comprises exchange differences on consolidation of foreign subsidiaries 



Cpening balance 



- 

166,269 

Expenditure during the year 



- 

(166,269) 




- 

- 

13. Revaluation reserve 





Cpening balance 



115,833,341 

118,253,185 

Receipts/ Additions to NDR 



38,870,221 

- 

Transfer to Depreciation 



(3,224,424) 

(2,419,844) 




151,479,138 

115,833,341 

14. Accumulated surplus 





Ring-fenced internal funds and reserves within accumulated surplus - 2012 




Capital 

Actuarial 

Government 

Total 


replacement 

Gains/ Losses 

grant reserve 



reserve 




Cpening balance 

70,524,776 

1,025 

1,945,760 

72,471,561 

Cash Utilised 

(5,942,582) 

- 

- 

(5,942,582) 

Transfer to depreciation 

- 

- 

(117,019) 

(117,019) 

Received additions to NDR 

- 

- 

1,133,442 

1,133,442 

Contributions Received 

10,000,000 

- 

- 

10,000,000 


74,582,194 

1,025 

2,962,183 

77,545,402 

Ring-fenced internal funds and reserves within accumulated surplus - 2011 





Capital 

Government 

Total 



replacement 

grant reserve 




reserve 



Cpening balance 


76,107,925 

1,707,778 

77,815,703 

Transfer to depreciation 


(5,583,149) 

615,442 

(4,967,707) 

Received additions to NDR 


- 

(377,460) 

^77,460) 



70,524,776 

1,945,760 

72,470,536 
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14. Accumulated surplus (continued) 



Reconciliation of Accumulated surplus 

Opening Balance 

288,600,676 

289,266,931 

Contributions Received (CRR) 

10,000,000 

- 

Cash Utilised (CRR) 

(5,942,583) 

(5,583,149) 

Transfer to Income Statement (GGR) 

(117,019) 

(377,460) 

Capital Grants used to purchase PPE (GGR) 

1,133,442 

615,442 

Transfer to CRR 

(4,134,994) 

5,583,149 

Capital Grants used to purchase PPE 

(1,133,442) 

(305,265) 

Transfer to Offset Depreciation 

3,341,443 

2,797,303 

Other 

5,790,695 

- 

Donated/ Contributed Asset 

- 

(310,177) 

Prior Year Adjustments 

1,894,311 

3,764,441 

Prior Period Error 

- 

4,295,041 

Transfer from Medical Aid liability 

- 

3,730,457 

Net surplus/ deficit for the year 

8,008,577 

(14,876,038) 

Rounding 

4 

1 



307,441,110 

288,600,676 

15. Finance lease obligation 

Non-current liabilities 

107,031 

122,746 

Current liabilities 

116,451 

136,829 


223,482 

259,575 


It is the policy of the council to lease cellphones under finance leases. 

The lease term is 24 months. 

Interest rates are linked to prime through the lease term. 

Depreciation and interest paid will be added to and disclosed together with the other depreciation and interest paid of the 
entity. 


Opening Balance 

259,576 

283,585 

Capitalised lease liabilities 

126,169 

185,770 

Payments during the year 

(162,262) 

(209,779) 


223,483 

259,576 

Finance lease obligation 

(116,451) 

(136,829) 

Long term liabilities 

107,032 

122,747 


The municipality's obligations under finance leases are secured by the lessor’s charge over the leased assets. 

Depreciation and interest paid will be added to and disclosed together with the other depreciation and interest paid of the 
entity. 

16. Liabilities relating to conditional grants 
Unspent conditional grants and receipts comprises of: 

Unspent conditional grants and receipts 

Government Grants and Subsidies 6,393,162 7,364,983 


See Appendix F for reconciliation of grants from National/ Provincial Government. 
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17. Liabilities 

Reconciliation of liabilities - 2012 



Opening 

Additions 

Utilised during 

Interest during 

Actuarial Gain/ 

Expenditure 

Total 


Balance 


the year 

the year 

Loss 

during the year 


Medical Contribution 

118,385,161 

3,809,000 

- 

10,063,000 

(11,041,480) 

(5,836,377) 

115,379,304 

Other provisions 

3,660,336 

- 

(363,878) 

382,900 

- 

690,181 

4,369,539 


122,045,497 

3,809,000 

(363,878) 

10,445,900 

(11,041,480) 

(5,146,196) 

119,748,843 

Reconciliation of liabilities - 2011 










Opening 

Additions 

Interest during Actuarial Gain/ 

Expenditure 

Total 



Balance 


the year 

Loss 

during the year 


Medical Contribution 


104,755,296 

3,511,000 

9,274,000 

4,575,322 

(3,730,457) 

118,385,161 

Other provisions 


3,487,548 

- 

- 

172,788 

- 

3,660,336 



108,242,844 

3,511,000 

9,274,000 

4,748,110 

(3,730,457) 

122,045,497 


Non-current liabilities 105,710,374 108,173,497 

Current liabilities 14,038,469 13,872,000 



119,748,843 

122,045,497 

17.1 Medical aid liability 



Reconciliation of net liability recognised in the Statement of Financial Position: 

Opening balance 

Medical Aid Liability - Current Service Cost 

Interest paid to Future Medical Aid Liability 

Actuarial Gain 

118,385,161 

3,809,000 

10,063,000 

(11,041,480) 

104,755,296 

3.511.000 

9.274.000 
4,575,322 

Expected Employer Benefit Payments 

121,215,681 

(5,836,378) 

122,115,618 

(3,730,457) 


115,379,303 

118,385,161 
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17. Liabilities (continued) 


Reconciliation of Assets and Liabilities recognised in the Statement of Financial 
Position 

Opening balance 
Actuarial Gain/ loss 

Interest paid on Future Medical Aid Liability 
Expected Employer Benefit Payments 
Additional provisions 


118,385,161 

(11,041,480) 

10,063,000 

(5,836,377) 

3,809,000 


104,755,296 

4,575,322 

9.274.000 
(3,730,457) 

3.511.000 


115,379,304 118,385,161 


17.2 Valuation Methodology and Assumptions 

Assets 

The Management of the Municipality has indicated that there are currently no long-term assets set aside off-balance sheet in 
respect of the post retirement health care liabilities. 

Accrued liabilities 

The value of the Municipality’s accrued liabilities has been determined by using the Projected Unit funding method and a set 
of actuarial assumptions. The accrued liability for active members was based on the potential liability at retirement, adjusted 
for service accrued to the valuation date. The funding method and the assumptions that were used are described in more 
detail below: 

Funding method 

Under the Projected Unit method, the present value of the benefits that have accrued to employees In respect of service prior 
to the valuation date is determined by allowing for the expected rates of future investment returns, health care increases, 
withdrawals and deaths. 

Actuarial assumptions 

The main assumptions used for calculating the liabilities are as follows: 

Discount rate 

GRAP25 requires that the Municipality’s liabilities be discounted with reference to the yield on high quality corporate debt. In 
South African there is not a liquid market in corporate debt and therefore we have used the gross government R186 long- 
term bond yield which was equal to 8.55% effective per annum as at 31 May 2012. This valuation interest rate has been used 
to determine the present value of future benefit payments before and after retirement. Note that in the valuation as at 30 
June 2011 a gross yield of 8.50% per annum was used. The discount rate was therefore set at 8.55% p.a. 

Health care cost Inflation 

The assumed rate of retail inflation was derived by subtracting the long- term index linked bond yield (the R197) from a fixed 
coupon bond yield with a roughly similar term (the R186) and allowing for a 0.5% inflation risk premium. The corresponding 
rates for the two bonds were 1.98% and 8.55% at 31 May 2012. The retail inflation rate was therefore set at 5.95% p.a., in 
line with the market’s expectation South Africa has experienced high health care cost Inflation in excess of retail Inflation in 
recent years and we have assumed that health care cost Inflation will exceed general Inflation by about 1.5% per annum. The 
Health care cost inflation rate was therefore set at 7.45% p.a. Note that in the valuation as at 30 June 2011 a Health care 
cost inflation rate of 7.50% per annum was used. 

Net effective discount rate 

Using the assumed discount rate of 8.55% and the assumed health care cost Inflation rate of 7.45% means that the net 
effective discount rate amounts to 1.02% p.a. 

Pre-retirement mortality assumption 
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17. Liabilities (continued) 

The SA85/90 ultimate mortality table was used in the valuation for the mortality of current employees. This is the most recent 
South African Life table and is also the table most often used by Life Insurers. 

Post-retirement mortality assumption 

The PA90 ultimate mortality table rated down by one year was used in the valuation for the mortality of pensioners. 

For the post-retirement mortality of active members, the PA90 ultimate mortality table rated down by one year was also used 
in the valuation. 

Adjustment to subsidies 

An increase of 4% in current subsidies was allowed for to reflect the valuation date being in the middle of the calendar year 
over which the standard medical aid contribution rates apply 

Normal Retirement Age 

The normal retirement age is 65 years. It is possible for members to take early retirement from age 55, but in practice 
retirement is weighted towards normal retirement age. We have assumed a retirement age of 62 years which on average 
allows for 3 years early retirement. 

Withdrawal decrements 

A Table setting out the assumed rates of withdrawal from service is set out below: 

Age band withdrawal rate: 


20-24 16.0% 

25-29 12.0% 

30-34 10.0% 

35-39 8.0% 

40-44 6.0% 

45-49 4.0% 

50-54 2.0% 

55 and over 0% 


Other assumptions 

For current employees it was assumed that males were four years older than their female spouses and that 80% of the 
employees would be married when the post retirement subsidy commences. 


17.3 Pension Obligation 

Opening Balance 3,660,336 3,487,548 

Movements for the year 709,203 172,788 

4,369,539 3,660,336 


Assets 

The Management of the Municipality has indicated that there are currently no long-term assets set aside off-balance sheet in 
respect of the above liabilities. 

Present value of liabilities 
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17. Liabilities (continued) 

The value of the Municipality’s pension liabilities has been determined by calculating the present value of the promised 
pension benefits based on a set of actuarial assumptions. The assumptions that were used are described in more 
detail below: 

Actuarial assumptions 

The main assumptions used for calculating the liabilities are as follows: 

Discount rate 

GRAP 25 requires that the Municipality’s liabilities be discounted with reference to the yield on high quality corporate debt. 
There is no high quality corporate debt in South Africa We have therefore used the effective annual yield on the government 
R186 long-term bond yield of 8.55% per annum as at 31 May 2012. This valuation interest rate has been used to determine 
the present value of future benefit payments before and after retirement. The discount rate was therefore set at 8.55% p.a. 

Consumer price inflation (CPI) rate 

The assumed rate of inflation was derived by subtracting the long-term CPI linked bond yield (the R197) from a fixed coupon 
bond yield with a corresponding term (the R186) and allowing for a 0.5% p.a. inflation risk premium. The corresponding rates 
for the two bonds were 1.98% p.a. and 8.55% p.a. at 31 May 2012. The CPI rate was therefore set at 5.95% p.a., in line with 
the market’s expectation. 

Pension Increases 

It was assumed pensioners would receive increases in payment equal to CPI 
Salary Increases 

Where relevant salaries were assumed to increase in line with inflation plus 2% (this includes a 1% promotional increase). 
Post-retirement mortality assumption 

The PA90 ultimate mortality table rated down by one year was used in the valuation for the mortality of pensioners. 
Pre-retirement mortality assumption 

The SA85/90 ultimate mortality table was used in the valuation for the mortality of current employees. This is the most recent 
South African Life table and is also the table most often used by Life Insurers 

Withdrawal decrements 

A Table setting out the assumed rates of withdrawal from service is set out below: 

Age band withdrawal rate 


20-24 16.0% 

25-29 12.0% 

30-34 10.0% 

35-39 8.0% 

40-44 6.0% 

45-49 4.0% 

50-54 2.0% 

55 and over 0% 


Valuation Results 

The value of the unfunded accrued liabilities of the Municipality, based on the actuarial assumptions as described in Section 
4 of this report, were as follows as at 30 June 2012: 
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18. Trade and other payables from exchange transaction 

Payments received in advanced 

42,235 

127,570 

Retention 

592,537 

1,759,835 

Accrued leave pay 

9,554,145 

8,473,044 

Accrued bonus 

5,251,900 

3,270,096 

Accrued salary expenses 

321,594 

321,594 

Deposits received 

5,531 

1,497,550 

Other creditors *(See footnote) 

28,251,323 

20,540,452 


44,019,265 

35,990,141 

Other creditors 

Suspense vote conditional grant 

79,098 

- 

General Creditors 

16,640,239 

8,706,581 

WCA 

722,570 

376,042 

Unclaimed funds 

474,452 

474,089 

Performance Bonus 

469,414 

737,650 

Languedoc capital 

- 

110,550 

Herman housing 

76,166 

76,166 

Roads Agency 

8,094,090 

4,195,410 

Sundry creditor payments 

12,581 

2,503,831 

Pension Fund Shortfall 

- 

2,643,030 

VAT creditor 

1,216,088 

626,079 

ACB’s 

405,158 

- 

Other Creditors 

61,467 

91,024 


28,251,323 

20,540,452 


19. VAT payable 

VAT is payable on the cash basis. Only once payment is received from debtors is VAT paid over to SARS. 

20. Financial liabilities by category 

The accounting policies for financial instruments have been applied to the line items below: 

2012 



Financial 

Total 

Other financial liabilities obligations 

liabilities at 
amortised cost 
116,451 

116,451 

Trade and other payables from exchange transactions 

44,019,265 

44,019,265 


44,135,716 

44,135,716 

2011 


Financial 

Total 

Other financial liabilities obligations 

liabilities at 
amortised cost 
136,829 

136,829 

Trade and other payables from exchange transactions 

35,990,141 

35,990,141 


36,126,970 

36,126,970 
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21. Revenue 



Property rates 

- 

442,637 

Property rates - Penalties imposed and collection charges 

- 

50,171 

Service charges 

570,302 

1,446,109 

Rental of facilities & equipment 

55,914 

117,458 

Interest received - trading 

24 

2,313 

Income from agency services 

6,910,073 

7,500,000 

Government grants & subsidies 

284,366,851 

281,118,083 


291,903,164 

290,676,771 

The amount included in revenue arising from exchanges of goods or services are 
as follows: 

Service charges 

570,302 

1,446,109 

Rental of facilities & equipment 

55,914 

117,458 

Interest received - trading 

24 

2,313 

Income from agency services 

6,910,073 

7,500,000 


7,536,313 

9,065,880 

The amount included in revenue arising from non-exchange transactions is as 
follows: 

Taxation revenue 

Property rates 


442,637 

Property rates - Penalties imposed and collection charges 

T ransfer revenue 

■ 

50,171 

Grants and Subsidies 

284,366,851 

281,118,083 


284,366,851 

281,610,891 

22. Property Rates 



Rates received 



Residential 

- 

442,637 


- 

442,637 

Property rates - penalties imposed and collection charges 

- 

50,171 


- 

492,808 

Valuations on land and buildings are performed every four years. The last valuation came into effect on 1 July 2006. 
Supplementary valuations are processed on an annual basis to take into account changes in the individual property values 

due to alterations 



The colelction of the Property Rates in the District Muncipal area was transferred to the B- 

Municipalities 


23. Service charges 



Building Plan and Scrutiny Fees 

- 

12,110 

Fire Fighting Services 

570,302 

1,433,999 


570,302 

1,446,109 


With the transfer of the DMA area to the B- Municipalities the municipality does not provide services of Building and Scrutiny 
Fees. 
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24. Government grants and subsidies 


Equitable share 

12,461,000 

12,717,000 

RSC Replacement Grant 

187,508,000 

182,783,243 

MIG Grant 

- 

763,000 

Perception Survey 

1,300,523 

91,257 

Municipal Systems Improvement Grant 

- 

538,565 

Financial Management Grant 

898,371 

1,230,625 

Bulk Infrastructure Grant 

- 

1,222,282 

Working For Water 

8,000,548 

9,264,756 

Capital Grants 

1,133,442 

615,441 

Sandhills - Toilet Hire 

509,498 

481,467 

Thusong Centre 

1,500,000 

- 

Consumer Housing Education 

- 

21,100 

Water and Sanitation Master Plan 

99,176 

54,264 

Income Agency Roads 

69,659,640 

68,730,509 

Fire (PAWC) 

- 

333,000 

Ward Committee Summit 

23,884 

- 

Community Devepoment Workers 

63,121 

- 

Subsidy Meerlust 

81,109 

- 

Bocma Donation 

- 

60,000 

Integrated Transport Plan 

1,063,940 

899,177 

Contribution from Private Land Owners 

51,908 

7,490 

Health Agency Income 

- 

184,862 

Consumer Housing Education 

12,691 

- 

Management Support Programme 

- 

21,052 

Madiba House 

- 

445,479 

Environmental Planning 

- 

615,516 

Human Rights Education 

- 

37,998 


284,366,851 

281,118,083 

25. Other income 

Seta Refunds 

625,863 

302,272 

Exibition Income 

28,252 

37,281 

Admin: Work for Water 

- 

695,733 

RSC Levies Recovered 

39 

55 

Debt Impairment 

700,666 

- 

PMS Income 

11,400 

62,700 

Handling Fee 

382,673 

345,526 

Actuarial Loss 

11,047,550 

- 

Miscellaneous Roads Income 

62,580 

69,662 

Miscellaneous Income 

723,979 

1,374,122 


13,583,002 

2,887,351 
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Figures in Rand 

2012 

2011 

26. General expenses 



Accounting fees 

71,030 

86,442 

Advertising 

552,990 

762,384 

Assessment rates & municipal charges 

- 

1,474 

Auditors remuneration 

2,406,394 

2,349,193 

Bank charges 

78,765 

90,531 

Cleaning 

420,716 

329,715 

Study Bursary Fund 

1,006,378 

865,030 

Fire Breaks 

313,666 

413,389 

Consulting and professional fees 

1,470,136 

4,593,858 

Consumables 

413,457 

420,286 

Voluntary Fire Service 

- 

913,264 

Entertainment 

113,902 

299,068 

Site expenditure 

73,058 

108,917 

Flowers 

6,295 

2,840 

Insurance 

1,259,823 

1,218,158 

Seta Levy 

757,079 

738,342 

Conferences and seminars 

258,665 

344,932 

Public Participation 

181,806 

320,940 

IT expenses 

638,168 

107,497 

Equipment General Items 

414,053 

458,988 

Rentals 

439,085 

377,094 

Levies 

26,235 

26,909 

Magazines, books and periodicals 

6,910 

6,810 

Medical expenses 

4,673 

6,445 

Motor vehicle expenses 

3,804,751 

3,234,123 

Community fire awareness 

80,421 

220,918 

Refreshments 

279,214 

259,445 

Fuel and oil 

9,201,971 

7,447,199 

Placement fees 

6,107 

12,136 

Postage and courier 

34,736 

38,680 

Printing and stationery 

1,399,731 

1,693,297 

Communications 

1,581,807 

1,801,611 

Protective clothing 

1,140 

73,356 

Projects - Various directorates 

70,132,765 

75,961,040 

Lisence Fees - Radio 

32,351 

54,130 

Security (Guarding of municipal property) 

604,347 

527,925 

Software expenses 

1,238,350 

849,700 

Subscriptions and membership fees 

1,081,357 

978,907 

Telephone and fax 

3,067,932 

3,516,069 

Roads Admin Fee 

- 

910,781 

Training 

2,031,317 

3,169,532 

T ravel - local 

1,188,078 

2,175,615 

Title deed search fees 

3,277 

- 

Exhibitions and Event 

832,392 

862,435 

Electricity 

1,859,078 

1,565,419 

Sewerage and waste disposal 

113,633 

157,227 

Water 

175,540 

163,210 

Refuse 

44,862 

50,212 

Uniforms 

925,341 

950,105 

Tourism development 

- 

265,915 

Co- operational agreements 

8,843 

12,939 

Stock Write-Off 

- 

43,430 

Workshop Cost 

- 

4,200 

Ex Gratia Pension Fund 

1,500,000 

- 

Audit and Risk Support Services 

203,321 

199,511 

Maintenance Contracts 

379,715 

292,867 

Fire fighting special events 

5,764,325 

4,798,082 

Workshops and Meetings 

59,018 

119,996 

Chemicals 

221,081 

203,872 

Actuarial Gain 

690,181 

4,575,322 
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26. General expenses (continued) 

Other expenses (See footnote)* 

4,928,369 

3,906,203 

Property only 

1,077,797 

1,014,969 


125,466,435 

136,952,890 

* Items included in other expenses 

Emergency Aid 

28,157 

203,403 

Herbicides 

- 

58,824 

NGO Services 

590,374 

199,439 

Public Functions 

436,495 

250,337 

Relocation Cost 

281,912 

225,338 

T ranslation 

404,842 

338,970 

Water/ food samples testing 

910,993 

837,601 

Year end function 

41,502 

157,899 

Video/ DVD 

95,775 

223,620 

Women’s Day Celebrations 

150,615 

156,611 

Planning: Water and Sanitation 

119,960 

195,600 

Environmental Education Centre 

400,000 

- 

Biosphere Reserve: CWDM 

300,000 

- 

MHS Management System 

165,000 

- 

Stakeholder Workshops 

175,821 

45,807 

Kluitjieskraal Nursery 

150,000 

- 

Birding Route Development 

150,000 

- 

* Other expenses less than R 100 000 

526,923 

1,012,754 


4,928,369 

3,906,203 

27. Employee related costs 

Basic 

77,234,131 

75,222,382 

Bonus 

8,632,580 

7,020,101 

Medical aid - company contributions 

7,947,216 

7,530,975 

UIF 

665,036 

667,486 

WCA 

1,134,806 

835,033 

Leave pay provision charge 

1,196,416 

2,217,477 

Student Work 

665,013 

- 

Operators Allowance 

105,787 

93,333 

Other short term costs 

3,919,278 

3,560,663 

Post-employment benefits - Pension - Defined contribution plan 

13,351,944 

13,108,020 

Travel, motor car, accommodation, subsistence and other allowances 

9,818,638 

10,432,448 

Overtime payments 

2,509,882 

3,380,398 

Long-service awards 

- 

3,000 

Medical aid current service cost 

3,809,000 

3,511,000 

Housing benefits and allowances 

3,242,305 

2,916,311 

Other allowances 

4,101,598 

4,761,782 

Student employment 

- 

73,987 

Group schemes 

1,158,327 

1,277,422 

Telephone 

74,196 

77,706 

Performance bonus 

371,963 

737,649 


139,938,116 

137,427,173 
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27. Employee related costs (continued) 
Remuneration of Municipal Manager - M. Mgajo 


Annual Remuneration 

845,291 

811,416 

Car Allowance 

70,000 

65,000 

Performance Bonuses 

117,643 

134,956 

Contributions to UIF, Medical and Pension Funds 

199,449 

194,563 

Other 

20,515 

46,396 


1,252,898 

1,252,331 

Remuneration of Chief Financial Officer - J.G. Marais 

Annual Remuneration 

735,054 

696,749 

Car Allowance 

40,000 

24,000 

Performance Bonuses 

99,436 

97,170 

Contributions to UIF, Medical and Pension Funds 

183,081 

184,710 

Other 

21,374 

39,682 


1,078,945 

1,042,311 

Remuneration of Executive Director (Corporate and Strategic Services) - C. Mvalo 

Annual Remuneration 

679,360 

541,427 

Car Allowance 

96,000 

80,000 

Performance Bonuses 

74,269 

- 

Contributions to UIF, Medical and Pension Funds 

153,830 

122,275 

Other 

16,775 

19,401 


1,020,234 

763,103 

Remuneration of Executive Director (Community and Developmental Services) - W.Z.C. Mathibela 


Annual Remuneration 

792,693 

792,227 

Car Allowance 

120,000 

84,000 

Performance Bonuses 

80,210 

70,809 

Contributions to UIF, Medical and Pension Funds 

16,497 

16,497 

Other 

55,195 

53,198 


1,064,595 

1,016,731 

Remuneration of Executive Director (Rural and Social Development) - C.V. Schroeder 

Annual Remuneration 

680,216 

588,851 

Car Allowance 

96,000 

166,000 

Performance Bonuses 

89,123 

95,801 

Contributions to UIF, Medical and Pension Funds 

152,975 

137,873 

Other 

57,238 

67,944 


1,075,552 

1,056,469 
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27. Employee related costs (continued) 

Remuneration of Executive Director (Regional Development and Planning) - K.S.C. Le Keur 


Annual Remuneration 

712,714 

682,198 

Car Allowance 

76,000 

76,000 

Performance Bonuses 

89,123 

108,297 

Contributions to DIF, Medical and Pension Funds 

140,477 

134,526 

Other 

64,900 

71,900 


1,083,214 

1,072,921 

28. Remuneration of councillors 

Executive Mayor 

609,843 

437,732 

Deputy Executive Mayor 

636,336 

559,674 

Mayoral Committee Members 

2,676,416 

2,075,464 

Speaker 

245,947 

394,462 

Councillors 

2,143,799 

1,992,320 

Councillors’ pension contribution 

517,592 

376,896 

Travelling Expenses 

2,163,313 

1,153,597 

Allowances: Other 

342,590 

320,051 


9,335,836 

7,310,196 


In-kind benefits 

The Mayor and the Deputy Mayor each have the use of separate Council owned vehicles for official duties. 

The Executive Mayor, Deputy Executive Mayor, Speaker and Mayoral Committee Members are full-time councillors. Each is 
provided with an office and secretarial support at the cost of the Council. 

As certified in the declaration by the municipal manager, salaries, allowances and benefits of Councillors as disclosed in this 
note are within the upper limits of the framework envisaged in Section 219 of the Constitution, read with the Remuneration of 
Public Officer Bearers Act and the Minister of Provincial and Local Government’s determination in accordance with this Act. 

29. Investment revenue 


Interest revenue 

Other Interest 24,401,118 25,334,704 


30. Depreciation and amortisation 

Property, plant and equipment 

31. Finance costs 

8,318,323 

8,113,171 

Interest paid Employee Benefits 

10,445,900 

9,274,000 

Finance leases 

15,310 

22,937 

Interest paid to funds 

485,735 

896,947 


10,946,945 

10,193,884 

32. Auditors' remuneration 

Fees 

2,406,394 

2,349,193 
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33. Cash generated from operations 



Surplus (deficit) 

8,008,577 

(14,876,037) 

Adjustments for: 



Depreciation and amortisation 

8,318,323 

8,113,171 

Gain on sale of assets 

(51,422) 

(259,644) 

Loss on sale of Assets 

858,818 

457,631 

Finance costs - Finance leases 

(15,310) 

(22,938) 

Payments prior year adjustments 

2,184,518 

- 

Prior year adjustment reversal 

1,960,258 

(1,684) 

Debt impairment 

- 

1,005,180 

Movements in provisions 

(2,296,654) 

24,751,464 

Transfers to/ from creditors not in income statement 

580,103 

(2,768,885) 

Interest Provision 

(4,901,813) 

(5,485,759) 

Interest Received not in operating 

5,485,759 

- 

Office Accomodation 

22,968,656 

17,248,002 

Income from agency function 

- 

(7,500,000) 

Departmental Recoveries 

(22,968,656) 

(7,047,791) 

TCTA Advance Payment 

- 

(1,003,494) 

DWAF Advance Received 

2,114,179 

1,492,550 

Retention Release 

1,011,910 

1,052,365 

Deposit (Petrol) 

- 

100,000 

Movement of DMA transfer - Debtors 

(698,487) 

- 

Movement of DMA transfer - Creditors 

32,676 

- 

Inventories 

(923,137) 

(337,381) 

Other Receivables 

2,715,196 

5,985,569 

Consumer debtors 

75,146 

406,303 

Trade and other payables from exchange transaction 

8,029,124 

10,196,662 

VAT 

895,138 

2,164,791 

Liabilities relating to conditional grants 

(971,821) 

693,510 


32,411,081 

34,363,585 
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34. Short-term Investments 


Invested as at 30 June 2011 at the following A1 banks as prescribed by Council's 
Investment Policy. 


ABSA 



Opening balance 

90,000,000 

70,000,000 

Current year Movements 

(18,000,000) 

20,000,000 


72,000,000 

90,000,000 

FNB 



Opening balance 

30,000,000 

55,000,000 

Current year Movements 

20,000,000 

(25,000,000) 


50,000,000 

30,000,000 

INVESTEC 



Opening balance 

80,000,000 

57,000,000 

Current year Movements 

3,000,000 

23,000,000 


83,000,000 

80,000,000 

NEDCOR 



Opening balance 

83,000,000 

80,000,000 

Current year Movements 

4,000,000 

3,000,000 


87,000,000 

83,000,000 

STANDARD BANK 



Opening Balance 

83,000,000 

62,000,000 

Current year Movements 

10,000,000 

21,000,000 


93,000,000 

83,000,000 

Total Short-term Investments (See note 10) 

385,000,000 

366,000,000 

Bank/ Cash - Absa 



Bank balances 

10,686,708 

7,614,566 


395,686,708 

373,614,566 

Future Obligations and Reserves linked to investments. 



Future Medical Aid 

115,379,304 

118,385,161 

Capital replacement reserve 

74,582,194 

70,524,776 

Government grant reserve 

2,962,183 

1,945,760 

Unspent conditional grants and receipts 

6,393,162 

7,364,983 

Accrued expenses 

15,127,639 

12,064,734 

Retention 

592,537 

1,759,835 

Other creditors 

28,251,323 

20,540,452 

Working Capital 

152,398,366 

141,028,865 


395,686,708 

373,614,566 


See Appendix H for detail on future commitments 
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35. Contingencies 
Contingent liabilities 

(i) Cape Joint Pension Fund - There may be a possibility that this fund is not 100% funded. The amount cannot be disclosed 
since it cannot be calculated from the information that is currently available from the fund. 

(ii) Application for an interdictory and declaratory relief against Cape Winelands District Municipality together with 
Stellenbosch Municipality for alleged non- compliance with statutory and constitutional obligations in respect of its duty to 
progressively realise the rights of access to adequate housing, particular to persons that are evicted and left without any 
alternative accommodation. Currently the parties are in the process of exchanging pleadings and the matter is set down for 
26 November 2012. 

If unsuccessful in opposing the application the cost will approximately be R 250 000 and if successful it is unlikely that the 
cost will be recovered from the plaintiff. 

(iii) Delictual claim for damages in the amount of R 451 000. At a pre-trail conference it was decided that the matter is to be 
transferred from the High Court to the Magistrate Court. This has the effect that the potential liability of the Municipality is 
reduced to approximately R 100 000. 

If unsuccessful the cost will R 250 000 and if successful it is unlikely the cost will be recovered from the plaintiff. 

(iv) The Institute for the Blind instituted legal proceeding against the Municipality based on the actio ad exhibendum 
(alienating property wilfully despite knowledge of the true owner of the property). R 59 000 

(v) Litigating matter in respect of two eviction cases in Hermon.One matter has been settled and the other is still pending. 
Respondent in process of applying for pro bono. Approximately R40 000. 

(vi) During the period preceding July 2011, Council's attorneys issued 120 summonses and these have been settled as 
agreed with the Municipality.The matters have been withdrawn on the term that each party to pay its own costs. The 
attorneys claim legal fees of approximately R 2 500 000. 

36. Related parties 

Only the known related parties were disclosed. An forensic investigation is currently being conducted, therefore the related 
parties might change. See Appendix G and Appendix I (Study Bursaries). 

37. Restatement of corresponding figures 

38. Risk management 
Interest rate risk 

The Council has no outstanding loans as at 30 June 2012. The increases in interest rates will therefore have no effect on the 
liquidity of Council. The average interest rate on investments was 5.71%. 

Credit risk 

Credit Risk primarily relates to cash investments. Council deposits cash surpluses with financial institutions of high quality 
and standing. A cash management and investment policy has been approved. 

In terms of the MFMA Act 56 of 2003 the granting of credit ( Loans ) are prohibited. 
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38. Risk management (continued) 

Foreign exchange risk 

Foreign currency risk is deemed to be minimal as very few international transactions are conducted. 

Reliance on national government for funds ( income) 

With the phasing out of the Regional Services Levies on 30 June 2006 the Cape Winelands will be dependant on the 
National and Provincial Governments for approximately 80% of its revenue. This created a lot of uncertainties regarding the 
future of District Municipalities. 

Political risk 

The political landscape of the Western Cape has been quite stable and there is respect for the rule of law. 

Disclosure on collateral 

39. Other Income 


Seta Refunds 

625,863 

302,272 

Exibition Income 

28,252 

37,281 

Admin: Work for Water 

- 

695,733 

RSC Levies Recovered 

39 

55 

Debt Impairment 

700,666 

- 

PMS Income 

11,400 

62,700 

Other income 24 

382,673 

345,526 

Actuarial Loss 

11,047,550 

- 

Miscellaneous Roads Income 

62,580 

69,662 

Miscellaneous Income 

723,979 

1,374,122 


13,583,002 

2,887,351 


40. Change in Accounting Estimates 

The residual values and useful life of Other Assets were reviewed and adjusted accordingly. The effect on the Net Assets 
amounts to R 62 371.00 in the current financial year. The change in the future years is not disclosed because it is 
impractical. 

41. Fair Value 

Financial instruments which includes short-term trade receivables and payables are stated at cost excluding debt premiums 
and discounts which is also equal to their fair value. 

Although there are no specific investments linked to the Future Medical Aid Liability Fund, it is cash backed. 

Councils surplus funds are not managed by external asset management service providers. 

42. Pension Fund Liability 
Ex-gratia Pensions 

All employees who did not participate in the Municipality’s pension funds were entitled to a Revenue Pension. The pensions 
are paid by the Municipality from its revenue and are therefore not funded by any of the Municipality’s pension funds. The 
Revenue Pensions are sometimes referred to as “Ex-Gratia” Pensions. 

Employees receive the lump sum equivalent of the following: Salary at Retirement/Death * Years' service prior to 31 May 
1990/ 60. 

Service is measured in fractional years. 

The benefit is payable on Retirement or Death in Service. 
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Gratuity Beneficiaries 

This benefit is paid to certain employees who did not participate in a pension fund prior to 31 December 1989. 

The employees are paid a lump sum on retirement, based on the following formula: 

10% * Annual salary at 31 December 1989 * Full years' service prior to 31 December 1989. 

The benefit is payable at retirement. 

Spouses Pensions 

The Municipality pays monthly pensions to surviving spouses of employees who passed away while in active service or 
pensioners who passed away after retirement. 

Payments to Former Employees 

The Municipality was paying monthly benefits to 5 former employees. These payments continue until each former employee’s 
normal retirement date. No reversionary benefits are payable. 

Pension increases 

The pensioners receive increases but it was not specified what policy was followed in this regard. 

Membership and valuation data 


Pensioners 


Number of Pensioners 
Total Monthly Pension 
Average Monthly Pension 
Pension Weighted Average Age 


Former 

employees 

5 

14 752 
2 950 
59 years 7 
months 


Spouse 

Pensioners 

10 

1 135 
114 

78 years 6 
months 


Gratuity and Ex-gratia Beneficiaries 

Number of Employees 
Total Annual Salary 
Average Annual Salary 
Pension Weighted Average Age 


26 24 

2 218 944 103 524 

85 344 4 313 

53 years and 1 50 years and 5 
month months 
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Accrued Liabilities 



Former employees 

881,000 

865,812 

Spouse pensions 

89,000 

117,634 

Ex-gratia pensioners 

2,665,000 

3,367,764 

Gratuity beneficiaries 

26,000 

18,329 


3,661,000 

4,369,539 

The expected interest cost accruing in the year following the valuation date is calculated as: 



Interest Cost 



Former employees 

105,720 

74,027 

Spouse pensions 

10,680 

10,058 

Ex-gratia pensioners 

266,500 

287,944 

Gratuity beneficiaries 

1,567 

- 


384,467 

372,029 

43. Commitments 



Future commitments 

16,081,628 

9,325,084 


See Appendix H for detail on future commitments 

44. Discontinued Operations 

In terms of Notice No. 1022 of 2008 (published in Government Gazette No. 31353 on 19 August 2008) read together with 
Provincial Gazette Extraordinary 6852 of 25 February 2011 the District Management Area (DMA) of the Cape Winelands 
District Municipality has been withdrawn 

Statement of Financial Position 

On 1 July 2011 all asstes related to the District Management Area were transferred to the relevant "B" Municipalities. The 
values of these assets were as follow: 


Landing Strip transferred to Witzenberg Municipality 37,000 

Rates Debtors transferred to: 

Witzenberg Municipality 271,616 

Breede Valley Municipality 48,675 

Langeberg Municipality 115,468 

Ladysmith Municipality 18,294 

Swellendam Municipality 244,434 

698,487 

Rate Creditors transferred to: 

Witzenberg Municipality (18,917) 

Breede Valley Municipality (3,494) 

Langeberg Municipality (888) 

Swellendam Municipality (9,377) 

(32,676) 


Statement of Comprehensive Income 2011/2012 

No surplus or deficit related to Discontinued Operations was generated because Property Rates was transferred on th 1 July 
2011 
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45. Prior period error 

(i) Community Fire Awareness (1 1620 1057: R 220 918) was mapped incorrectly under Collection Cost. The correction was 
made and the expense was moved to general expenses. The correction have no effect on the profit or loss of the previous 
Financial Year as well as no effect on the Statement of Financial Performance. 

(ii) Printing and Stationery (1 1522 0144: R 8 930) was mapped incorrectly under other expenses for the 2010/2011 Financial 
year. The item was correctly mapped in 2011/2012 to Printing and Stationery. The correcton of the error have no effect on 
the profit and loss of the pevious Financial Year as well as no effect on the Statement of Financial Performance. 

(iii) During the 2011/2012 Financial year it came to Council's attention that R1 545 775 (Suspense: Government Grant 
Funding) was not accounted for in the correct manner. A correction was done in the 2011/2012 financial year, but it had no 
nett effect on the amounts disclosed in the Annual Financial Statements. The comparative amount has been restated as 
follows: 

Suspense: Government Grant Funding was debited with - 1,545,775 

Suspense: Government Grant Funding was credited with - (1,545,775) 


Item number 3 1031 2011 (Suspense: Government Grant Funding) has been remapped to Trade and other payables. The 
outcome of this is that trade and other receivables decreased from R 10 873 597 to R 8 320 565. The re-mapping had no net 
effect. 

(iv) In the 2010/2011 financial year a prior year error of R 4 295 041.92 (3 1020 0108) in relation to depreciation was 
recognised. 

(v) In the 2010/2011 financial year a journal of R1 684.21 was not reflected in the financial statements. The correction was 
made in the 2011/2012 financial year and item number 4 1035 5051 (Work in Progress Assets) was credited and item 3 1020 
0108 (Prior period adjustment) was debited. 

(vi) Due to the effect of the removal of various internal transactions on the prior year Statement of Financial Performance the 
said statement were restated. The prior year deficit was not adjusted because of the internal nature of the changes made. 


Statement of Financial Position 
Assets 

Current Assets 

Other receivables 

Non- Current Assets 

Property, Plant and Equipment 


Non- Current Assets 
Current Assets 

Liabilities 
Current Liabilities 

Trade and other payables from exchange transactions 

Non- Current Liabilities 

Employee Benefits 


Non- Current Liabilities 
Current Liabilities 


Corrections Restated 2012 


(2,553,032) 8,320,565 


Audited 

30-06-2011 

10,873,597 

183,161,173 

183,161,173 

389,487,757 

38,543,172 

111,903,954 

112,026,700 

59,916,984 

572,648,930 

171,943,684 


(1,684) 

(1,684) 

(2,553,033) 

(2,553,031) 

(3,730,457) 

(3,730,457) 

(2,553,031) 

(2,554,717) 

(6,283,488) 


183,159,489 

183,159,489 

386,934,724 

35,990,141 

108,173,497 

108,296,243 

57,363,953 

570,094,213 

165,660,196 


Assets 

Liabilities 
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CAPE WINELANDS DISTRICT MUNICIPALITY 

Annual Financial Statements for the year ended 30 June 2012 


Notes to the Annual Financial Statements 


Figures in Rand 


2012 

2011 

Net Assets 

Audited 

Corrections 

Restated 2012 

Accumulated surplus 

30-06-2011 

284,871,907 

3,728,769 

288,600,676 

Statement of Financial Performance 

Revenue 

Income from agency services 

6,589,219 

910,781 

7,500,000 

Government grants & subsidies 

285,165,656 

(4,047,573) 

281,118,083 

Other income 

2,541,825 

345,526 

2,887,351 

Expenses 

Employee Related Cost 

(103,917,033) 

(33,510,140) 

(137,427,173) 

Repairs and Maintenance 

(60,767,617) 

30,830,006 

(29,937,611) 

General expenses 

(137,848,967) 

5,471,399 

(132,377,568) 

Revenue 

321,690,092 

(2,791,266) 

318,898,826 

Expenditure 

(334,182,742) 

2,791,265 

(331,391,477) 
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CAPE WINELANDS DISTRICT MUNICIPALITY 

Annual Financial Statements for the year ended 30 June 2012 


Notes to the Annual Financial Statements 

Figures in Rand 2012 2011 


46. Changes in Accounting Policy 

The following changes were made to the accounting policy with regard to the useful life of assets. 
Original disclosure: 


Item 

Buildings 

Specialist plant & equipment 
Furniture and Fittings 
Other vehicles 

Office equipment & Air Conditioners 
Other Plant & Equipment 
Specialised vehicles 


Estimated useful life 

30-60 

10-15 

5-10 

5-10 

3-5 

5-10 

10-15 


Adjusted disclosure: 


Buildings 10-60 

Infrastructure 10-50 

Specialist plant & equipment 10-15 

Furniture and Fittings 5-10 

Other vehicles 5-10 

Office equipment & Air Conditioners 2-5 

Other Plant & Equipment 5-10 

Specialised vehicles 10-15 


The following changes were made to the accounting policy with regard to residual values: 

No disclosure with regard to residual values was made for the current year although it was disclosed in the previous financial 
year. 

Current year adjusted accounting policy: 

In the case of vehicles depreciation is calculated on cost less residual values, using the straight line method, over the 
estimated useful lives of the assets. The Auto Dealers Guide was used to determine the following percentages for residual 
values: 

Motor Cars 53.59% 

LDV’s 45.81% 

Combi’s 32.91% 

Specialized Fire Vehicles (Trucks) 60% 

Specialized Fire Vehicles (Bakkies) 43.44% 

Other assets’ residual value is calculated at 10% of the cost price of the asset.Additional text 
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CAPE WINELANDS DISTRICT MUNICIPALITY 
Appendix A 

June 2012 


Schedule of external loans as at 30 June 2012 


Loan 

Redeemable Balance at 

Received 

Redeemed 

Balance at 

Carrying 

Other Costs 

Number 

30 June 

during the 

written off 

30 June 

Value of 

in 


2011 

period 

during the 

2012 

Property, 

accordance 




period 


Plant & 

with the 






Equip 

MFMA 


Rand 

Rand 

Rand 

Rand 

Rand 

Rand 
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CAPEWINELANDS DISTRICT MUNICIPALITY 
Appendix B 

June 2012 


Analysis of property, plant and equipment as at 30 June 2012 





Cost/ Revaluation 



Accumulated Depreciation 





Opening Bal. 

Corrections 

Re- Stated 

Opening Balance 

Additions Disposals 

Closing Bal. 

Opening Bal. 

Re- Stated 
Opening 

Corrections Balance 

Additions 

Disposals 

Closing Bal. 

Carrying value 

INFRASTRUCTURE 












Car parks 

189 800 

80 127 

269 927 

132 973 

402 900 

-59 066 

-59 066 

-6 344 

- 

-65 410 

337 491 

Meters water 

20 999 

- 

20 999 

- 

20 999 

-11548 

1 -11547 

-1575 

- 

-13 122 

7 877 

Paving 

168 916 

- 

168 916 

- 

168 916 

-99 463 

9 212 -90 251 

-2 817 

- 

-93 068 

75 848 

Power stations 

328 681 

-149 705 

178 976 

18 584 

197 560 

-167 046 

-44 -167 090 

-6 050 

114 834 

-58 306 

139 254 

Airports/radio 

832 114 

- 

832 114 

- 

832 114 

-225 045 

2 809 -222 236 

-27 813 


-250 049 

582 065 


1 540 511 

-69 578 

1 470 933 

151 557 

1 622 490 

-562 168 

11 977 -550 190 

-44 598 

114 834 

-479 955 

1 142 536 

HERITAGE 












Heritage buildings 

5 294 310 

-0 

5 294 310 

-378 560 

4 915 750 

-2 955 546 

-2 955 546 

. 

2 955 546 

. 

4 915 750 


5 294 310 

-0 

5 294 310 

-378 560 

4 915 750 

-2 955 546 

-2 955 546 

- 

2 955 546 

- 

4 915 750 

OTHER 












Access control 

6 300 

- 

6 300 

- 

6 300 

-588 

-588 

-190 

- 

-777 

5 523 

Agent Services 

2 553 883 

- 

2 553 883 

269 410 

2 823 293 

-94 

-94 

-47 

- 

-141 

2 823 152 

Air conditioner 

430 323 

- 

430 323 

25 650 

455 973 

-329 468 

-329 468 

-27 347 

- 

-356 815 

99 158 

Audio Equipment 

856 943 

500 001 

1 356 944 

11 739 -2 842 

1 365 840 

-627 407 

-255 395 -882 802 

-106 492 

2 558 

-986 737 

379 104 

Bulk containers 

348 466 

- 

348 466 

- 

348 466 

-65 284 

-65 284 

-31448 

- 

-96 732 

251734 

Cabinets/cupboa 

80 S 603 

-1 778 

806 825 

93 202 

900 027 

-622 908 

1 601 -621 307 

-33 700 

- 

-655 007 

245 020 

Canopy 

32 114 

- 

32 114 

- 

32 114 

-25 386 

-25 386 

-3 518 

- 

-28 904 

3 210 

Chairs 

1 337 468 

-25 224 

1 312 244 

28 949 

1 341 193 

-1059 813 

22 713 -1037 100 

-50 637 

- 

-1087 737 

253 456 

Cleaner - steam 

35 086 

- 

35 086 

- 

35 qag , 

ie 50 

-11 160 

-6 296 

- 

-17 456 

17 630 












Cost/ Revaluation 

Accumulated Depreciation 



Opening Bal. 

Corrections 

Re- stated 

Opening Balance 

Additions 

Disposals 

Closing Bal. 

Opening Bal. 

Corrections 

Re- stated 

Opening 

Balance 

Additions 

Disposals 

Closing Bal. 

Carrying value 

Computer hardwa 

13 301916 

14 084 

13 316 000 

2 219 246 

-12 238 

15 523 008 

-9 089 528 

-4 934 

-9 094 462 

-1 914 247 

11015 

-10 997 694 

4 525 314 

Conveyors 

40 387 

- 

40 387 

- 

- 

40 387 

-36 349 

- 

-36 349 

- 

- 

-36 349 

4 038 

Drill - concret 

313 

- 

313 

- 

- 

313 

-217 

- 

-217 

-56 

- 

-273 

39 

Equipmnet/appar 

219 842 

- 

219 842 

- 

- 

219 842 

-105 501 

- 

-105 501 

-39 681 

- 

-145 181 

74 661 

Electrical equi 

649 101 

- 

649 101 

45 238 

- 

694 339 

-335 494 

- 

-335 494 

-78 358 

- 

-413 852 

280 487 

Laboratory equi 

7 059 

- 

7 059 

- 

- 

7 059 

-3 638 

- 

-3 638 

-1 275 

- 

-4 913 

2 146 

Radio equipment 

937 387 

- 

937 387 

6 665 

-15 333 

928 719 

-625 207 

- 

-625 207 

-62 990 

9 856 

-678 341 

250 378 

Telecommunicati 

177 549 

- 

177 549 

23 850 

- 

201 399 

-162 130 

- 

-162 130 

-7 273 

- 

-169 403 

31996 

Fencing 

1052 625 

- 

1 052 625 

- 

- 

1052 625 

-546 037 

- 

-546 037 

-174 147 

- 

-720 184 

332 440 

Fire equipment 

3 050 302 

- 

3 050 302 

156 136 


3 206 438 

-1 115 982 

- 

-1 115 982 

-286 434 

- 

-1402 416 

1 804 022 

Generator 

1394 017 

- 

1 394 017 

- 

-6 184 

1 387 833 

-941 630 

- 

-941 630 

-192 692 

5 104 

-1 129 217 

258 616 

General plant 

1 736 143 

- 

1 736 143 

30 656 

-3 596 

1 763 203 

-1 041 635 

- 

-1 041 635 

-140 904 

3 237 

-1 179 301 

583 902 

Fire hoses 

36 800 

- 

36 800 

- 

- 

36 800 

-16 918 

- 

-16 918 

-3 321 

- 

-20 239 

16 561 

Emergency light 

161 154 

- 

161 154 

- 

- 

161 154 

-12 958 

- 

-12 958 

-16107 

- 

-29 066 

132 088 

Miscellaneous f 

2 382 693 

-26 539 

2 356 154 

94 263 

- 

2 450 417 

-1 368 468 

16 154 

-1352 314 

-270 173 

- 

-1 622 487 

827 929 

Office machines 

3 721000 

-2 001 

3 718 999 

130 077 

- 

3 849 076 

-3 112 584 

1802 

-3 110 782 

-223 305 

- 

-3 334 088 

514 988 

Pumps 

416 099 

- 

416 099 

58 140 

- 

474 239 

-113 878 

- 

-113 878 

-72 901 

- 

-186 779 

287 460 

Water Purification 

372 500 

- 

372 500 

- 

- 

372 500 

-100 574 

- 

-100 574 

-33 617 

- 

-134 190 

238 310 

Security system 

511487 

- 

511487 

- 

- 

511487 

-143 680 

- 

-143 680 

-14 481 

- 

-158 162 

353 326 

Tables/desks 

1310 433 

-36 120 

1 274 313 

86 466 

- 

1 360 779 

-1068 075 

32 527 

-1 035 548 

-39 097 

- 

-1 074 645 

286 133 

Tools 

83 818 

- 

83 818 

30 223 

-1490 

112 551 

-34 657 

- 

-34 657 

-15 758 

311 

-50 105 

62 447 

Trailers 

2 771 647 

- 

2 771 647 

- 

- 

2 771 647 

-1 408 601 

- 

-1 408 601 

-172 650 

- 

-1581251 

1 190 396 

Vehicles 

13 288 095 

- 

13 288 095 

- 

-334 120 

12 953 975 

-5 757 574 

62 371 

-5 695 203 

-591 056 

334 120 

-5 952 139 

7 001836 

Ambulances 

73 448 

- 

73 448 

- 

-73 448 

- 

-73 448 

- 

-73 448 


73 448 

- 

- 

Compressors 

35 747 

- 

35 747 

- 

- 

35 747 

-25 791 

- 

-25 791 

-4 992 

- 

-30 782 

4 965 

Fire engines 

17 870 912 

- 

17 870 912 

2 795 987 

-103 962 

20 562 938 

-4 813 467 

- 

-4 813 467 

-461 621 

41 586 

-5 233 502 

15 329 435 

Trucks/bakkies 

6 000 732 

- 

6 000 732 

- 

-57 228 

5 943 504 

-2 996 603 

- 

-2 996 603 

-63 316 

28 615 

-3 031 304 

2 912 200 

Task 

-14 028 

- 

-14 028 

- 

- 

-14 028 

- 

- 

- 

- 

- 

- 

-14 028 


77 998 362 

422 423 

78 420 785 

6 105 897 

-610 441 

83 916 240 

-37 792 732 

-123 162 

-37 915 894 

-5 140 126 

509 851 

-42 546 169 

41 370 071 


Page 51 









Cost/ Revaluation 

Accumulated Depreciation 



Opening Bal. 

Corrections 

Re- stated 

Opening Balance 

Additions 

Disposals 

Closing Bal. 

Opening Bal. 

Corrections 

Re- stated 

Opening 

Balance 

Additions 

Disposals 

Closing Bal. 

Carrying value 

BUILDINGS 














Buildings 

21718 898 

- 

21 718 898 

-8 796 889 

- 

12 922 009 

-14 276 582 

- 

-14 276 582 

-755 208 

14 723 858 

-307 932 

12 614 077 

Care centres 

101 778 

- 

101778 

- 

- 

101 778 

-101 778 

- 

-101 778 

- 

- 

-101778 

- 

Community centr 

2 295 919 

- 

2 295 919 

70 239 

- 

2 366 158 

-592 391 

- 

-592 391 

-79 208 

671 600 

- 

2 366 158 

Clinics/hospitals 

4 896 202 

- 

4 896 202 

2 200 779 

- 

7 096 982 

-2 309 108 

- 

-2 309 108 

-115 461 

845 000 

-1579 570 

5 517 412 

Hostel Workers 

1 795 084 

- 

1 795 084 

3 489 

- 

1 798 573 

-1 279 343 

- 

-1 279 343 

-84 386 

1 220 004 

-143 725 

1 654 848 

Housing schemes 

7 293 989 

- 

7 293 989 

1062 812 

-1 179 783 

7 177 018 

-1 067 329 

- 

-1 067 329 

-277 858 

1 215 842 

-129 346 

7 047 673 

Informal housing 

859 192 

- 

859 192 

- 

- 

859 192 


- 

- 

- 

- 

- 

859 192 

Labratories 

40 172 

- 

40 172 

- 

- 

40 172 

-9 712 

- 

-9 712 

-1 343 

- 

-11055 

29 117 

Office building 

28 882 998 

-1 786 033 

27 096 965 

6 566 487 

- 

33 663 451 

-9 105 016 

786 177 

-8 318 839 

-1 137 761 

10 533 700 

1 077 099 

34 740 550 

Outdoor sports 

19 621 

- 

19 621 

- 

- 

19 621 

-6 542 

- 

-6 542 

-656 

- 

-7 198 

12 423 

Parks 

196 211 

- 

196 211 

- 

- 

196 211 

-65 421 

- 

-65 421 

-6 558 

- 

-71 979 

130 118 

Public conveniences 

218 824 

- 

218 824 

143 439 

- 

362 263 

-161 670 

- 

-161 670 

-6 145 

79 487 

-88 328 

273 935 

Workshops 

1 205 906 

- 

1 205 906 

-413 368 


792 538 

-498 615 

- 

-498 615 

-51438 

226 377 

-323 676 

468 862 

Workshop/Depots 

16 892 720 

- 

16 892 720 

3 407 697 


20 300 417 

-3 366 708 

- 

-3 366 708 

-484 307 

2 435 282 

-1415 733 

18 884 684 


86 417 514 

-1 786 033 

84 631 480 

4 244 685 

-1 179 783 

87 696 382 

-32 840 216 

786 177 

-32 054 039 

-3 000 330 

31 951 149 

-3 103 220 

84 599 048 

INTANGIBLE ASSETS 














Compter software 

. 

. 

. 

864 032 

. 

864 032 


. 

. 

. 

. 

. 

864 032 


- 

- 

- 

864 032 

- 

864 032 

- 

- 

- 

- 

- 

- 

864 032 

LEASED ASSETS 














Agent Services 

110 834 

38 350 

149 184 

16 991 

- 

166 175 

- 

- 

- 

- 

- 

- 

166 175 

Cellphones 

483 833 

-38 350 

445 483 

109 178 

- 

554 661 

-261232 

- 

-261232 

-127 264 

- 

-388 496 

166 165 


594 667 

- 

594 667 

126 169 

- 

720 836 

-261 232 

- 

-261 232 

-127 264 

- 

-388 496 

332 340 
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Cost/ Revaluation 


Accumulated Depreciation 


SUMMARY 

INFRASTRUCTURE 

INTANGIBLE ASSETS 

HERITAGE 

OTHER 

BUILDINGS 

LEASED ASSETS 

LAND 


WORK IN PROGRESS 


Work in Progress 


242 699 695 


15 578 982 

15 578 982 


Opening Bal. 

Corrections 

Re- stated 

Opening Balance 

Additions 

Disposals 

Closing Bal. 

Opening Bal. 

Corrections 

Re- stated 

Opening 

Balance 

Additions 

Disposals 

Closing Bal. 

Carrying value 

70 854 331 

149 705 

71 004 036 

145 744 

-37 000 

71 112 780 


-11978 

-11978 

-6 005 


-17 983 

71094 797 

70 854 331 

149 705 

71004 036 

145 744 

-37 000 

71 112 780 

- 

-11978 

-11 978 

-6 005 

- 

-17 983 

71 094 797 

1540 511 

-69 578 

1470 933 

151557 


1 622 490 

-562 168 

11977 

-550 190 

-44 598 

114 834 

-479 955 

1 142 536 

- 

- 

- 

864 032 

- 

864 032 

- 

- 

- 

- 

- 

- 

864 032 

5 294 310 

-0 

5 294 310 

-378 560 

- 

4 915 750 

-2 955 546 

- 

-2 955 546 

- 

2 955 546 

- 

4 915 750 

77 998 362 

422 423 

78 420 785 

6 105 897 

-610 441 

83 916 240 

-37 792 732 

-123 162 

-37 915 894 

-5 140 126 

509 851 

-42 546 169 

41370 071 

86 417 514 

-1786 033 

84 631480 

4 244 685 

-1 179 783 

87 696 382 

-32 840 216 

786 177 

-32 054 039 

-3 000 330 

31951 149 

-3 103 225 

84 599 048 

594 667 

- 

594 667 

126 169 

- 

720 836 

-261 232 

- 

-261 232 

-127 264 

- 

-388 496 

332 340 

70 854 331 

149 705 

71004 036 

145 744 

-37 000 

71 112 780 

- 

-11978 

-11978 

-6 005 

- 

-17 983 

71094 797 


241 416 211 


-1 827 224 250 848 511 


-8 318 323 35 531 380 


-46 535 828 204 318 575 


15 578 982 

15 578 982 


3 164 418 

3 164 418 


18 743 400 

18 743 400 



18 743 400 


18 743 400 


258 278 677 


256 995 193 


-1827 224 269 591911 


663 014 -73 748 879 -8 318 323 35 531380 


-46 535 828 223 061975 
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CAPE WINELANDS DISTRICT MUNICIPALITY 
Appendix C 

June 2012 


Segmental analysis of property, plant and equipment as at 30 June 2011 



Cost/Revaluation 



Accumulated Depreciation 

Re- stated 
Opening 
Balance 

Additions Disposals 

Closing 

Balance 

Re- stated 
Opening 
Balance 

Depreciation 

Disposal 

Closing 

Balance 

Carrying value 

Rand 

Rand Rand 

Rand 

Rand 

Rand 

Rand 

Rand 

Rand 


Municipality 










Executive & 

4,107,417 

1,806,326 

- 

5,913,743 

(3,365,299) 

(238,013) 

- 

(3,603,312) 

2,310,431 

Council/Mayor and 










Council 










Finance & Admin/Finance 

192,989,016 

2,454,428 

(1,683,069) 

193,760,375 

(54,102,912) 

(5,727,980) 

34,792,363 

(25,038,529) 

168,730,942 

Planning and 

5,367,410 

3,667,476 

- 

9,034,886 

(1,966,511) 

(359,843) 

241,671 

(2,084,683) 

6,950,203 

Development/Economic 










Development/Plan 










Health 

1,775,650 

115,869 

- 

1,891,519 

(1,090,464) 

(99,570) 

- 

(1,190,034) 

701,485 

Comm. & Social 

226,955 

8,880 

- 

235,835 

(149,116) 

(25,587) 

- 

(174,703) 

61,132 

Public Safety 

33,908,900 

2,912,806 

(144,155) 

36,677,551 

(12,621,258) 

(1,829,590) 

497,346 

(13,953,502) 

22,724,049 

Environmental Services 

32,567 

11,112 

- 

43,679 

(7,395) 

(8,710) 

- 

(16,105) 

27,574 

Road Transport/Roads 

2,727,244 

169,016 

- 

2,896,260 

(210,428) 

(20,347) 

- 

(230,775) 

2,665,485 

WaterAA/ater Distribution 

20,422 

113,610 

- 

134,032 

- 

- 


- 

134,032 

Other 

273,033 

- 

- 

273,033 

(238,706) 

(8,683) 

- 

(247,389) 

25,644 

Work in Progress 

15,580,607 

3,164,419 

- 

18,745,026 


- 


- 

18,745,026 

TASK 

(14,028) 

- 

- 

(14,028) 

- 

- 

- 

- 

(14,028) 


256,995,193 

14,423,942 

(1,827,224) 269,591,911 

(73,752,089) 

(8,318,323) 

35,531,380 

(46,539,032) 223,061,975 











Total 

256,995,193 

14,423,942 

(1,827,224) 269,591,911 

(73,752,089) 

(8,318,323) 

35,531,380 

(46,539,032) 223,061,975 
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CAPE WINELANDS DISTRICT MUNICIPALITY 
Appendix D 

June 2012 


Segmental Statement of Financial Performance for the year ended 
Prior Year Year to Date 


Actual Income 

Actual Expenditure 

Surplus /(Deficit) 

Actual Income 

Actual Expenditure 

Surplus /(Deficit) 

Rand 

Rand 

Rand 

Rand 

Rand 

Rand 


230,954,421 

2,064,615 

478,868 

409,764 

182,183 

2,258,642 

1,826,569 

10,602,257 

70,343,863 

37,288 

65,932,280 

30,368,976 

8,349,954 

31,534,434 

20,452,116 

35,913,788 

42,672,391 

15,827,342 

75,967,126 

7,016,103 

Municipality 

165,022,141 Executive & Council/Mayor and Council 
(28,304,361) Finance & Admin/Finance 
(7,871,086) Planning and Development/Economic 
Development/Plan 
(31,124,670) Health/Clinics 

(20,269,933) Comm. & Social/Libraries and archives 
(33,655,146) Housing 
(40,845,822) Public Safety/Police 
(5,225,083) Environmental Protection/Pollution Control 
(5,623,263) Road Transport/Roads 
(6,978,815) Other/Air Transport 

248,169,865 

1,172,940 

2,025 

299,437 

63,371 

756,629 

636,627 

8,011,660 

70,797,900 

28,252 

63,936,307 

33,309,891 

6,986,533 

28,202,590 

20,119,009 

41,250,643 

35,121,161 

13,447,121 

73,930,051 

5,626,823 

184,233,558 

(32,136,951) 

(6,984,508) 

(27,903,153) 

(20,055,638) 

(40,494,014) 

(34,484,534) 

(5,435,461) 

(3,132,151) 

(5,598,571) 

319,158,470 

334,034,510 

(14,876,038) 

329,938,706 

321,930,129 

8,008,577 



Other charges 




319,158,470 

334,034,510 

(14,876,038) Municipality 

329,938,706 

321,930,129 

8,008,577 

319,158,470 

334,034,510 

(14,876,038)Total 

329,938,706 

321,930,129 

8,008,577 
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CAPE WINELANDS DISTRICT MUNICIPALITY 
Appendix E(l) 


Actual versus Budget(Revenue and Expenditure) for Actual versus Budget(Revenue and Expenditure) 

the year ended 30 June 2011 the year ended 30 June 2012 


Prior Year # 
12011 

Act. Bal. 

Rand 

Prior Year # 
12011 
Adjusted 
budget 
Rand 

Variance 

Rand 

Current year Current year 
2012 2012 

Bud. Amt Act. Bal. 

Rand Rand 

Variance Explanation of Significant Variances greater 
than 10% versus Budget 

Rand 

442,637 

435,000 

Revenue 

7,637 Property rates 




1,446,110 

161,000 

1,285,110 Service charges 

160,000 

570,302 

(410,302) Income for fire services Is budgeted relative 

50,171 


50,171 Property rates - penalties imposed and collection 



conservatively due to Debt being written off or 
because of agreement with municipalities. 

117,458 

148,100 

charges 

(30,642) Rental of facilities and equipment 

166,500 

55,914 

110,586 One of the buildings not rented during the 

2,313 

9,000 

(6,687) Interest received (trading) 

_ 

24 

2011/2012 financial year 
(24). 

7,500,000 

5,500,000 

2,000,000 Income from agency services 

8,161,007 

6,910,073 

1,250,934 

281,118,083 

309,496,323 

(28,378,240) Government grants & subsidies 

311,434,223 

284,366,850 

27,067,373 Only have the funds of SETA funds budgeted 


34,478,789 

(34,478,789) Contribution from Surplus 

27,965,792 


was received. Income is dependent on the 
training done during the year. 

27,965,792 Does not form part of income statement. Income 

2,887,352 

9,988,200 

(7,100,848) Other income 

3,654,348 

13,583,002 

recognised in previous financial years 

(9,928,654) 

25,334,704 

25,200,000 

134,704 Interest received -Investment 

25,000,000 

24,401,118 

598,882 

318,898,828 

385,416,412 

(66,517,584) 

376,541,870 

329,887,283 

46,654,587 

(137,427,173) (143,700,000) 

Expenses 

6,272,827 Personnel 

(136,210,672) (139,938,116) 

3,727,444 

(7,310,196) 

(7,112,000) 

(198,196) Remuneration of councillors 

(9,596,819) 

(9,335,836) 

(260,983) 

(8,113,171) 

(10,990,000) 

2,876,829 Depreciation 

(13,119,745) 

(8,318,323) 

(4,801,422) Not all the assets budgeted was bought during 

(10,193,884) 

(234,000) 

(9,959,884) Finance costs 

(11,962,700) 

(10,946,945) 

the financial year 

(1,015,755) 

(1,005,180) 

- 

(1,005,180) Debt impairment 

(454,600) 

- 

(454,600) Due to transfer of Rates to DMA a reversal on 

(29,937,611) 

(31,200,000) 

1,262,389 Repairs and maintenance - General 

(33,030,655) 

(27,065,656) 

provision for bad debt was done. 

(5,964,999) 


- Cost of housing sold 
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CAPE WINELANDS DISTRICT 

MUNICIPALITY 

Appendix E(l) 

Actual versus Budget(Revenue and Expenditure) 
the year ended 30 June 2012 


Actual versus Budget(Revenue and Expenditure) for 
the year ended 30 June 2011 


Prior Year # 
12011 

Act. Bal. 

Prior Year # 
12011 
Adjusted 
budget 

Variance 

Current year Current year 
2012 2012 

Bud. Amt Act. Bal. 

Variance 

Explanation of Significant Variances greater 
than 10% versus Budget 

(136,952,891) (192,348,000) 

(451,373) 

55,395,109 General Expenses 

(451,373) Loss on sale of assets 

(153,065,006) (125,466,434) 

(2,200) (858,818) 

(27,598,572) A detailed list of expenditure versus budget can 
be provided on request. 

856,618 

(331,391,479) (385,584,000) 

54,192,521 

Other revenue and costs 

(357,442,397) (321,930,128) 

(35,512,269) 


259,644 

(2,643,030) 

(2,383,386) 

9,740 

9,740 

249,904 Gain or loss on disposal of assets and liabilities 
(2,643,030) Short fall on pension fund 
(2,393,126) 

51,422 

51,422 

(51,422) 

(51,422) 


(14,876,037) 

(157,848) 

(14,718,189) Net surplus/ (deficit) for the year 

19,099,473 8,008,577 

11,090,896 
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CAPE WINELANDS DISTRICT MUNICIPALITY 
Appendix E(2) 

June 2012 


Budget Analysis of Capital Expenditure as at 30 June 2012 (Including WIP and Revealuations) 


WIP 

Rand 


Revised Budget Additions Expenditure Explanation of significant variances from budget greater than 10 

Excluding WIP % 

Rand Rand % 


Municipality 


Executive & Council/Mayor and 
Council 


1,675,063 

916,326 

55 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 

Finance & Admin/Finance 

1,227,548 

4,607,472 

3,344,428 

73 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 

Planning and Development 

1,843,595 

2,680,851 

3,667,476 

137 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 

Health 


133,638 

115,869 

87 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 

Comm. & Social 


83,851 

8,880 

11 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 

Public Safety 


4,171,315 

2,912,806 

70 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 

Environmental Protection/Pollution 
Control 


5,243 

11,112 

212 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 

Road Transport 

93,275 

529,000 

169,016 

32 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 
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CAPE WINELANDS DISTRICT 

MUNICIPALITY 

Appendix E(2) 

June 2012 


Budget Analysis of Capital Expenditure as at 30 June 2012 (Including WIP and Revealuations) 



WIP 

Rand 

Revised Budget 

Rand 

Additions 
Excluding WIP 
Rand 

Expenditure Explanation of significant variances from budget greater than 10 

% 

% 

Water 

- 

129,234 

113,610 

88 The council made a decision to stop the aquisition of office furniture 
and equipment. It is part of the council's process of saving funds. Only 
in cases were service delivery would have been affected prosurement 
was approved. 

Other 

- 

8,000 

- 

- 


3,164,418 

14,023,667 

11,259,523 

80 


other charges 
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FUNDS UNSPENT 

INCOME 

EXPENDITURE 

UNSPENT 

DECRIPTION 

01/07/2011 

RECEIVED 

2011/2012 

2011/2012 

30/06/2012 

CONTRIBUTION FROM PRIVATE LAND OWNERS 

426 365.14 

265 787.00 

51 908.00 

-643 521 

DWAF CREDITOR 

- 

11 341 716.83 

8 000 548.00 

-3 206 692 

LOCAL GOVERNEMENT FINANCE MANAGEMENT 
GRANT 

1 442 559.00 

1 250 000.00 

898 371.00 

-220 546 

MUNICIPAL SYSTEMS IMPROV GRANT 

231 475.00 

790 000.00 


- 

RSC REPLACEMENT GRANT 


187 508 000.00 

187 508 000.00 

- 

INCOME AGENCY ROADS 


82 051 573.52 

69 659 639.72 

- 

MULTI - PURPOSE CENTRE 

1 500 000.00 


1 500 000.00 

-0 

SAND HILL - TOILETS 


530 520.02 

509 498.00 


EQUITABLE SHARE 


12 461 000.00 

12 461 000.00 


CAPITAL GRANTS 



1 133 442.00 


LANQUEDOC HOUSING 



- 

-0 

PERCEPTION SURVEY 

1 300 523.00 


1 300 523.00 

0 

COMMUNITY DEVELOPMENT WORKERS 

23 524.00 

78 000.00 

63 121.00 

13 597 

CONSUMER HOUSING 

43 914.00 


12 691.00 

-31 224 

PUBLIC WORKS: MEERLUST HOUSING 

81 109.00 


81 109.00 


WARD COMMITTEE SUMMIT 

23 884.00 


23 884.00 


MANAGEMENT SUPPORT PROGRAMME 



- 


INTEGRATED TRANSPORT PLAN 

1 830 997.00 


1 063 940.00 

-767 057 

PUBLIC TRANSPORT REGULATION 


1 500 000.00 


-1 500 000 

BULK INFRASTRUCTURE GRANT 



- 

- 

WATER & SANITATION MANAGEMENT 

134 736.00 


99 176.00 

-35 560 

TRAINING OF HOUSING OFFICIALS 

2 159.00 



-2 159 


7 041 245 

297 776 597 

284 366 851 

-6 393 164 
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APPENDIX G 

Cape Winelands District Municipality 

Summary Report i.t.o. Procurement Exceptions & Deviations - Acquisitions made JULY 2011 to June 2012 


TOTAL OF 7 576 712.42 PROCUREMENT EXCEPTIONS FOR THE FINANCIAL YEAR 
= 0.77% of expenditure excluding salaries. 

SUMMARY OF EXCEPTIONS / DEVIATIONS: 


PPPFA SEC.2(l)(f) 

26 889.05 

Preferential Procurement Policy Framework Act, 2000. Sec 2. Framework for implementation of preferential procurement policy. — 

(1) An organ of state must determine its preferential procurement policy and implement it within the following framework: 

( f ) the contract must be awarded to the tenderer who scores the highest points, unless objective criteria in addition to those 
contemplated in paragraphs (d) and (e) justify the award to another tenderer; 

REG.16{c) WQ- 

1 736 246.95 

SCM Reg. 16. Written or verbal quotations. — A supply chain management policy must stipulate the conditions for the procurement of goods or services through written or verbal quotations, which must include 
conditions stating — 1 

(c) that if it is not possible to obtain at least three quotations, the reasons must be recorded and reported quarterly to the accounting officer or another official designated by the accounting officer; (Delegated to the 
Chief Financial Officer) 

REG.17(l)(c) FWPQ - 

5 468 289.31|SCM Reg. 17. Formal written price quotations. — 

,(1) A supply chain management policy must stipulate the conditions for the procurement of goods or services through formal written price quotations, which must include conditions stating — ! 

(c) that if it is not possible to obtain at least three quotations, the reasons must be recorded and approved by the chief financial officer or an official designated by the chief financial officer: i 

(Delegated to the Deputy Director: Finance - To report to the CFO by the 3rd working day of the next month) 1 


o 

b 

o 

SCM Reg. 36. Deviation from, and ratification of minor breaches of, procurement processes. — 

(1) A supply chain management policy may allow the accounting officer — 

(a) to dispense with the official procurement processes established by the policy and to procure any required goods or services 
through any convenient process, which may include direct negotiations, but only — 

DEV-REG.36(l){a)(ii) 

218 069.68 

(ii) if such goods or services are produced or available from a single provider only; I 

EXPEND.APPROVED BY COMM 

83 251.93! Unauthorised, Irregular or Fruitless and Wasteful Expenditure approved by Council 

EXPENDITURE TO BE APPROVED 

43 965.50 

Expenditure incurred where the prescribed legislation were not complied to in all aspects 


TOTAL: 7 576 712.42 


SUMMARY BREAKDOWN OF PROCUREMENT PER CATEGORY: 

No. 

Trans. 


8 598 

<R2000-N0 PROCUREMENT: 

j 5 342 305.45 

Acquisitions less than R2,000 - no procurement process is followed for small purchases 

1918 

3rd PARTY PAYMENT: 

1 64 466 501.32 

Transactions where procurement plays no role - contribution payments / S&Ts / etc. 

408 

COUNCIL POLICY: 

1 7 249 293.74 

Study Bursaries / Sponsorships / Donations / etc. 

6 

DEV-PPPFA SEC.2(l)(f) 

1 26 889.05 

The supplier selected for the contract/tenderer did not score the highest points 

10 

DEV-REG.36(l)(a) 

1 218 069.68 

Transactions where no procurement process were followed (Emergencies/Sole Providers/etc.) 

340 

DWAF: PRE-PROCURED 

1 6 494 758.58 

DWAF Contracts where the CWDM did not do the procurement. 

26 

PAWC: PRE-PROCURED 

1 304 262.12 

PAWC Contracts where the CWDM did not do the procurement. 

222 

PETTY CASH: 

1 7 000.80 

Mainly small out of pocket refunds 

2 260 

QUOTATION PROCESS: 

! 24 378 060.29 

Acquisitions made in terms of a full quotation process up to R200,000 - minimum three quotes 

64 

QUOTES: INVEST/POLICY: 

1 700 000 000.00 

Investments are made in terms of council policy - Quotes are obtained from A-Rated Banks 

530 

REG. 16(c) <3WQ 

1 1 736 246.95 

Acquisitions where it was not possible to obtain at least three quotations up to RIO, 000 

192 

REG.17(l)(c) < 3 FWPQ 

1 5 468 289.31 

Acquisitions where it was not possible to obtain at least three quotations between R10,000-R30,000 

1337 

SERVICE ACCOUNTS: 

1 8 568 504.60 

Contracts with service providers - Telkom / Vodacom / municipal services / copy machines / etc. 

7 507 

SERVICE PROVIDERS: 

! 7 637 762.36 

Payments made in terms of contracts/agreements with long-term service providers 

231 

STATUTORY PAYMENTS: 

1 21 977 890.94 

Prescriptive payments made in terms of legislation - licensing / taxes / membership fees / etc. 

68 

SUBSCRIPTIONS: 

1 1 271 404.64 

Service provider is selected for the specific service and cannot be procured - sole providers 

6 908 

TENDER PROCESS: 

) 132 492 380.12 

Acquisitions made in terms of a full tender process on amounts above R200,000 

10 

EXPEND.APPROVED BY COMM 

1 83 251.93 

Unauthorised, Irregular or Fruitless and Wasteful Expenditure approved by Council 

7 

EXPENDITURE TO BE APPROVED 

1 43 965.50 

Expenditure incurred where the prescribed legislation were not complied to in all aspects 


30 642 TOTAL: 987 766 837.38 


CAPITAL: Included in Total Procuremeni 11 525 490.70 
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DECLARATIONS IN TERMS OF:- 


Requlation 44. Prohibition on awards to persons in the service of the state 


Name of the Person/Organisation to whom the award 
was made: 

Amount 

The reason why the award was made: 

Procurement Method Followed: 

Commodity Description 

Comments: 

JUTA AND COMPANY LTD | 

3 905.00 1 

SUPPLIER HAS BEEN RENDERING SERVICES FOR MANY ! 
YEARS. THEY KEEP COUNCIL UP TO DATE ON CHANGES 
AND INTERPRETATION OF NEW LEGISLATION i 

SERVICE ACCOUNT 1 

SUBSCRIPTION TO LEGAL MEDIA: THIS IS AN 

ANNUAL SUBSCRIPTION AND NOT NEW 

PROCUREMENT 

TWO OF THE 251 SHAREHOLDERS ARE WORKING 

IN THE PUBLIC SECTOR. 

NOMBULA EVENTS AND ENTERTAINME j 

40 000.00 1 

SUPPORT FOR SUMMER CONCERTS ;NOV 2011-MARCH 2012 I 

COUNCIL POLICY; | 

SERVICE LEVEL AGREEMENTS 

ONE OF THE SHAREHOLDERS ARE WORKING IN 

THE PUBLIC SECTOR. 

:SAGE WISE 1147 T/ATRANSJURIS j 

1 

16 320.05 

PROVISION OF LEGAL ADVICE ON LEGISLATION RELATED TO | 
DRAKENSTEIN 1 

QUOTATION PROCESS; | 

1 

CONSULTANTS - LEGAL 

TWO OF THE 251 SHAREHOLDERS ARE WORKING 

IN THE PUBLIC SECTOR. 

DYNAMIX VISION MARKETERS | 

1 700.00 

EQUIPMENT :A BUTCHERY j 

<R2000-N0 PROCUREMENT: | 

LED; SEEDFUNDING 

SHAREHOLDER IS WORKING IN THE PUBLIC 

SECTOR. 

DYNAMIX VISION MARKETERS I 

1 

12 614.12 

AIRTIME & ELETRICITYJESSY S^ELETRl’ciTY 1 

1 

REG.17(l)(c)<3FWPQ | 

LED: SEEDFUNDING 

SHAREHOLDER IS WORKING IN THE PUBLIC 

SECTOR. 

MEDIPROP 1 

50 000.00 

SMALL FARMERS SUPPORT i 

COUNCIL POLICY; j 

1 

SERVICE LEVEL AGREEMENTS 

SHAREHOLDER IS WORKING IN THE PUBLIC 

SECTOR. 


Regulation 45. Awards to close family members of persons in the service of the state 


NAME: 

TOTAL AMOUNT 

RELATION: 

KLEINPLASIE RESTAURANT 

The total procurement for the period 
amounted to: 

11 525 490.70 

The owner of the restaurant is the spouse of an official working at Council. The official does not work in the Department; Financial Management Services 
and has no influence over the SCMU . 


Sec 32 of MFMA, Irregular expenditure 


Possible irregular expenditure, after investigation by a council committee will be certified by the council as irrecoverable and written- off by council. 


NO 

AMOUNT 

QUOTATION DETAILS 

SUPPLIER NAME 

1 

R 164 549.15 

Q2012/828 - REPRODUCTION OF CAPEWINELANDS DVD 

KPG MEDIA TECHNOLOGIES 

2 

R 50 OOO: 

Small farmers suppose 

MEDI-PROP 

3 

R 14 314.12 

Airtime & electricity: Jessy's electricity 

DYNAMIX VISION MARKETERS 

4 

R 16 320.05; 

Provision of legal advice on legislation related to Drakensteir 

SAGE WISE 1147 

5 

R 40 000 

Support for summer concerts; Nov 2011- March 2012 

NOMBULA EVENTS AND 

ENTERTAINMENT SOLUTIONS 
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APPENDIX H: FUTURE COMMITMENTS 


CONTRACT 

STRATEGIC OBJECTIVE 

CONTRACT VALUE 

2009/2010 

2010/2011 

2011/2012 

2012/2013 

2013/2014 

2014/2015 

AMOUNT 











Agreement between CWDM and The Legal Aid 
Clinic University of Stellenbosch 

Rural and Social Development 

1 571 000 


428 455 

571 273 

571 273 


- 

571 273 

Agreement between Telkom SA Limited and 

CWDM 

Corporate Services 

R38 033.33 Monthly cost 

105 257 

431 552 

442 341 

456 400 

464 735 

357 265 

1 278 399 

Agreement of Lease between LSW Eiendomme 

CC and CWDM 

Corporate Services 

597 618 


180 548 

206 880 

352 522 



352 523 

Agreement of Lease between Stellenbosch 
Municipality and CWDM 

Corporate Services 

110 771 


18 144 

19 958 

21 954 

24 150 

29 448 

69 786 

Agreement of Lease between Witzenberg 
Municipality(Tulbagh offices) and CWDM 

Corporate Services 

39 720 

18 960 

20 160 

21480 





Agreement of Lease between Witzenberg 
Municipality(Wolseley offices) and CWDM 

Corporate Services 

23 038 

18 960 

19 656 

20 422 





Agreement of Lease between Witzenberg 
Municipality(Tulbagh offices) and CWDM 

Corporate Services 

R1 851.23 Monthly rent 




22 215 



22 215 

Agreement of Lease between Witzenberg 
Municipality(Wolseley offices) and CWDM 

Corporate Services 

R1 179.02 Monthly rent 



- 

14 148 



14 148 

Agreement of Lease between Drakenstein 
Municipality(Saron offices) and CWDM 

Corporate Services 

Rll 856 Bi-annual rent 




23 712 



23 712 

Hermon Housing: Restoration Of Houses 

Engineering and Infrastructure 

5 599 959 

2 051 

3 720 438 

1 075 000 

802 471 



802 471 

Improvement of disabled Accessibility Council 
Buildings 

Engineering and Infrastructure 




1 094 000 





Lease of Property (Satelite Fire Station) 

Community and Developmental Services 

512 806 


154 926 

177 519 

109 352 



109 352 

Tourism Public Relation Service 

Regional Development and Planning 

273 600 


273 600 

451 440 

496 584 



496 584 

Upgrading of Buildings and Services at Wolwekloof 

Engineering and Infrastructure 




400 000 



- 


Provincial Dora - Impoundment Facility 

Public T ransport Regulation 

2 500 000 




2 500 000 


- 

2 500 000 

Worcester Transport Precinct 

Public T ransport Regulation 

5 600 000 




1 329 365 



1 329 365 

Rural Water Scheme Wellington Servitudes 

Projects and Housing 

340 400 




340 400 



340 400 

Upgrading of Toilet facilities 

Projects and Housing 

300 000 




300 000 



300 000 

Meerlust Housing: Planning 

Projects and Housing 

1 050 000 




1 000 950 



1 000 950 

Steel Lockers 

Roads: Agency 

60 000 




60 000 



60 000 

Disabled Access to Buildings 

Building: Maintenance 

250 000 




250 000 



250 000 

Nieuwedrift housing: Planning 

Projects and Housing 

200 000 




200 000 



200 000 

Upgrade of stores Drukkerslaan 

Building: Maintenance 

164 000 




164 000 



164 000 

Outstanding Transfer fees- 

Projects and Housing 

98 000 




98 000 



98 000 

T 2012/426- Security and access control services, 
Worcester 

Corporate Services 

226 898 




226 898 



226 898 

T 2012/428- Security and access control services, 
Stellenbosch 

Corporate Services 

773 913 




773 913 



773 913 

T 2012/455- Training and mentorship development 
development 

Corporate Services 

3 820 005 




3 820 005 


- 

3 820 005 

T 2012/427- Security and cleaning services 

Corporate Services 

277 635 




277 635 



277 635 

Planning: regional Landfill site 

Projects and Housing 

1 000 000 




1 000 000 



1 000 000 











TOTAL COMMITMENTS 

16 081 628 
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Name 


Hubert Clide Randolph 

Charney 

Margo Candice 

Sandile Sydney 

Nezikazi 

Dean Seymor 

Shinita Welandy 

Natasha 

Angelo Geraldo 
Igeshen 
Pauline 
Verna Anthea 
Steve Lerenzo 

Melanie Tracey 

Danzal Clinton 
Brendon Gaivyn 
Ashmitha 

Landiswa 

Sinazo Celilia 

Liliwe Yvonne 

Shieyaam Catherine 

Odwa 

Thandolwethu Mavin 

Maxine Allysa 

Nacius Yongama 

Susanna Latherina 

Marsy 

Firdoush 

Kurt 

Gladys 

Constance Rosetta 

Leattan Angelique 

Deidre 

Thandokazi 

Chriswell 

Levona 

Donique Pat -Lynn 
Lea 

Rayleen Semantha 
Jozette 

Werner Cedrick 


Surname 


Adonis 

Anthony 

Baron 

Booysen 

Botoza 

Carolus 

Daniels 

Fourie 

Fredericks 

Govender 

Hess 

Jack 

Jacobs 

Jumat 

King 

Klein 

Laijith 

Malithi 

Mavityo 

Mdyana 

Meyson 

Mjezu 

Mketsu 

Newman 

Nokhonya 

Oelf 

Olivier 

Parker 

Potgieter 

Sampson 

Simon 

Smith 

Swartz 

Tshoto 

Valentine 

Valentyn 

Van der Merwe 

Visser 

Walters 

Welgemoed 

Williams 


Amount 


000.00 

750.00 
000.00 
000.00 
000.00 

250.00 
000.00 

500.00 
000.00 

564.00 
000.00 

164.00 
000.00 

970.00 
000.00 
000.00 
776.23 
000.00 
000.00 
000.00 
000.00 

I 000.00 

690.00 
000.00 
689.14 
000.00 
000.00 
000.00 
740.35 

870.00 

878.00 

480.00 

770.00 
149.96 
267.28 
000.00 

650.00 
000.00 

500.00 
718.75 
000.00 


Relatives 

CWDM 


Not 


Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 

Related 
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APPENDIX J : FIXED ASSETS REVALUED BUT DISCLOSED AT PREVIOUSLY DETERMINED SELLING 

PRICES 


Asset ID 

Property Description 

Revaluation Value 

Pre-determined Selling Prices 

Buildings 

Land 

Total 

Buildings 

Land 

Total 


12 Hop Houses (79 sold of 91) 







101065 

Internal Services and top Structures 

63 139.00 


63 139.00 

75 913.05 


75 913.05 

101131 

Internal Services and top Structures 

286 861.00 


286 861.00 

344 897.65 


344 897.65 








0.00 

117554 

Land Hop Houses 


80 000.00 

80 000.00 


96 185.30 

96 185.30 



350 000.00 

80 000.00 

430 000.00 

420 810.70 

96 185.30 











WPK Huise 







112424 

Building- Erf 29 Hermon 

116 622.00 


116 622.00 

52 458.93 



112426 

Building - Erf 30 Hermon 

116 622.00 


116 622.00 

50 715.71 



112445 

Building - Erf 39 Hermon 

116 623.00 


116 623.00 

50 553.51 



112446 

Building - Erf 40 Hermon 

116 133.00 


116 133.00 

22 446.53 











112423 

Land - Erf 29 Hermon 


6 912.00 

6 912.00 


31 541.07 

31 541.07 

112425 

Land - Erf 30 Hermon 


7 545.00 

7 545.00 


33 284.29 


112443 

Land - Erf 39 Hermon 


7 606.00 

7 606.00 


33 446.49 


112444 

Land - Erf 40 Hermon 


7 152.00 

7 152.00 


14 023.47 










112428 

Building - Erf 31 Hermon 

91 750.00 


91 750.00 

52 633.61 



112430 

Building - Erf 32 Hermon 

91 750.00 


91 750.00 

52 027.27 



112432 

Building - Erf 33 Hermon 

91 750.00 


91 750.00 

51 446.70 


51 446.70 

112434 

Building - Erf 34 Hermon 

91 750.00 


91 750.00 

27 439.18 



112436 

Building - Erf 35 Hermon 

91 750.00 


91 750.00 

52 633.61 



112437 

Building - Erf 36 Hermon 

91 750.00 


91 750.00 

51 699.10 



112440 

Building - Erf 37 Hermon 

91 750.00 


91 750.00 

22 775.92 



112442 

Building - Erf 38 Hermon 

91 750.00 


91 750.00 

51 941.79 



















112427 

Land - Erf 31 Hermon 


6 851.00 

6 851.00 


31 366.39 

31 366.39 

112429 

Land - Erf 32 Hermon 


7 065.00 

7 065.00 


31 972.73 

31 972.73 

112431 

Land - Erf 33 Hermon 


7 274.00 

7 274.00 


32 553.30 

32 553.30 

112433 

Land - Erf 34 Hermon 


6 554.00 

6 554.00 


15 643.82 

15 643.82 

112435 

Land - Erf 35 Hermon 


6 851.00 

6 851.00 


31 366.39 

31 366.39 

112438 

Land - Erf 36 Hermon 


7 183.00 

7 183.00 


32 300.90 

32 300.90 

112439 

Land - Erf 37 Hermon 


6 912.00 

6 912.00 


13 694.08 


112441 

Land - Erf 38 Hermon 


7 095.00 

7 095.00 






















1 200 000.00 

85 000.00 

1 285 000.00 

538 771.86 

333 251.14 

872 023.00 









Wemmershoek Huise 








Restant van plaas No. 1653 en Erf 1, La Motte 







100771 

1 HOP House (57 Already sold) 

35 000.00 


35 000.00 

14582.85 


14582.85 

100805 

5x2 Bedroom Wooden Houses (87 already sold) 

155 000.00 


155 000.00 

72914.28 


72914.28 

o 

o 

CO 

o 

o> 

5x3 Bedroom Wooden Houses (44 already sold) 

200 000.00 


200 000.00 

72914.28 


72914.28 

117555 

1 HOP House - Land 


20 681.82 

20 681.82 


8617.15 

8617.15 

117556 

5x2 Bedroom Wooden Houses - Land 


91 590.91 

91 590.91 


43085.72 

43085.72 

117557 

5x3 Bedroom Wooden Houses - Land 


118 181.82 

118 181.82 


43085.72 

43085.72 



390 000.00 

230 454.55 

620 454.55 

160411.41 

94788.59 

255200 










Plaas No. 1615 en Erf 2 Wemmershoek 







100791 

4x3 Bedrooms ( 37 already sold ) 

200 000.00 






100793 

1x2 Bedroom wooden houses ( 19 already sold ) 

210 000.00 


210 000.00 




100794 

8 X HOP Houses (52 already sold) 

300 000.00 


300 000.00 




100795 

2 X Brick semi-detached houses (44 already sold) 

160 000.00 






100799 

4 X Brick houses (3 x Bedroom) (1 already sold ) 

470 000.00 


470 000.00 




o 

o 

CO 

o 

o 

3 X Brick houses (3 x Bedroom) 

520 000.00 


520 000.00 




o 

o 

CO 

o 

2 X Brick houses (3 x Bedroom) (1 already sold ) 

520 000.00 






o 

o 

CO 

o 

l\) 

1 X Brick houses (3 x Bedroom) 

210 000.00 


210 000.00 




117558 

4x3 Bedrooms - land 


116 129.03 

116 129.03 


29387.76 


117559 

1x2 Bedroom wooden houses - Land 



121 935.48 


7346.94 

7346.94 

117560 

8 X HOP Houses - Land 


174 193.55 

174 193.55 




117561 

2 X Brick semi-detached houses - Land 


92 903.23 

92 903.23 




117562 

4 X Brick houses (3 x Bedroom) - Land 





40408.17 

40408.17 

117563 

3 X Brick houses (3 x Bedroom) - Land 


301 935.48 





117564 

2 X Brick houses (3 x Bedroom) - Land 





40408.17 

40408.17 

117565 

1 X Brick houses (3 x Bedroom) - Land 





10102.05 






4 093 870.97 

447 601.99 

"imim 
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